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As is well known, the insurance patrol of New York, and, in 
fact, wherever such organization exists, is supported by the 
insurance companies, which are assessed according to their 
premium receipts to make up the aggregate sum required. This 
seems to us to be an erroneous method of assessing the companies, 
as it clearly gives an advantage to those that are notorious rate 
cutters. It would be fairer to base the assessment upon the 
amount of insurance written, then if any company writes at cut 
rates it will still have to pay its honest share of the patrol 
expenses. The A!tna and the Continental, for instance, might 
write an equal amount of insurance, while the Continental, by 
reason of its rate cutting proclivities, would receive less premium 
and so pay a lesser sum than the A®tna for the maintenance of 
the patrol, while if the assessment was laid upon the volume of 
insurance written they would contribute equally to the patrol. 
There is complaint as to the unequal assessments, and those 
having the matter in charge should endeavor to find a remedy. 





In an effort to arrive at an approximate comparison of the 
premium rates for fire insurance in New York city in the years 
1892, 1887 and 1882, the assessed valuation of real and personal 
property was taken as a basis for the apportionment of fire 
insurance written. It was found that, as nearly as could be 
estimated, New York city contributed forty-six per cent of the 
assessed valuation of the State. Taking forty-six per cent of 
the amounts written in the entire State in the years named as a 
fair approximation to the amounts written in New York city, 
and dividing the premium receipts in the «ity in the respective 
years by such sums, the conclusion is reached that a consider- 
ably better average rate was obtained for fire indemnity in 1892 
than in 1887 or 1882. The results attained by the method 
described are as follows, per $100 of insurance: In 1892, 48.3 
cents ; in 1887, 37.8 cents; in 1882, 41.6 cents. So it would 
appear that the great agitation of the rate question has brought 
about some good. There is no doubt, however, that the rates 
of fifteen or twenty years ago were higher than at the present 
time, the average rate shown for 1892 being a partial reaction 
from the extreme low point somewhere between 1882 and 1892. 
But it is equally certain that the advance in rates already 
achieved has not kept pace with the rise in what must be regarded 
as the normal loss ratio due to new factors constantly being 
introduced by modern civilization. The loss ratios of to-day do 
not testify to the full extent of the enlarged percentage of fire 
losses to property value, for a degree of scrutiny and close dis- 
crimination obtains now which was not dreamt of twenty years 
since, and it is, of course, impossible to measure the saving by 
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the rejection of risks. That rates have not yet reached a prof- 
itable plane is sufficiently evidenced by the records made in 1893 
and 1892 by what are universally acknowledged to be most ably 
and conservatively managed companies. We trust that 1894 will 
witness a return to a profit yielding premium basis. 





It is apparent that Superintendent Pierce is preparing to 
submit to the legislature some data in reference to the Lloyds 
insurance combines in this State, and if he does so, it is prob- 
able that legislation will follow that will hold these irresponsible 
concerns amenable to the insurance laws. The present law 
exempts all those that were doing business at the time the law 
was passed, May, 1891. That law, however, did not go into 
effect until October, and the Attorney-General holds that all 
that were organized in the interim are exempt. E. R. Kennedy 
has been generally charged with having engineered this bill 
through and to have profited by it by organizing various skeleton 
Lloyd combines to be subsequently put into active service. We 
are informed that this is an error, but that the bill was managed 
by persons interested in individual underwriting, who insisted 
upon such recognition under threat of bringing influence to bear 
to kill the whole business. Be this as it may, the fact remains 
that a number of Lloyds were formed at that time, that they 
were mere dummies and did not actively engage in business 
until months afterward ; their subscribers were either fictitious 
or made up of persons who loaned the use of their names tem- 
porarily, to oblige the promoters, without any intention of 
becoming insurers. Subsequently these men were retired 
and other subscribers substituted, this operation being repeated 
at intervals as the necessities of the case required. We submit 
that such combines are not of the kind contemplated by the 
law, which specifies that they must have been lawfully engaged 
in the business of insurance at the time of its passage—or, as 
the Attorney-General holds, at the time it went into effect. It 
was the intention of their promoters to “ beat the law,” and thus 
far they have been successful. A legislative committee of inquiry 
would unquestionably establish the fact that some of these 
Lloyds were not engaged in the business of insurance till long 
after the law became operative, but were simply ingenious 
fictions of the brains of their promoters. They were conceived 
in fraud and therefore not entitled to the exemption specified in 
the law. Fortwo years THE SPECTATOR has been denouncing 
the provisions of the law which permit an irresponsible lot of 
men to engage in the business of insurance without imposing upon 
them any of the conditions that regularly incorporated compa- 
nies are compelled to comply with. They are not required to 
have any capital or reserve, escape taxation, are not subject to 
official supervision, make no reports of their condition or finan- 
cial standing, but are permitted to do business in the dark and 
impose upon the public to the full extent of their capacity. 
This is a very great injustice to the incorporated companies and 
should be remedied without delay. All persons or organizations 
of whatever kind doing an insurance business should be placed 
upon an equality before the law. In some States the law applies 
to all persons, associations or corporations doing an insurance 
business, and that should be the case in New York State. 








THE steamboat rates are still unsettled, and the interested companies are 
still inquiring, ‘* What's the matter with Boston?” It seems very funny that 
the companies are not able to cope with the situation, 
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IIFE INSURANCE ECONOMY. 


T this season of the year, when managers of life insurance 
companies are scrutinizing the reports of their subordi- 
nates, and putting them into shape to consolidate into their 
annual reports to the insurance departments, they are naturally 
startled at the aggregate of their expenditures during the year. 
Ordinarily their time is devoted to devising ways and means to 
beat the “other fellows’’ in the race for new business, and 
while they are applying the high-pressure methods to all about 
them, they take little heed as to the outlay involved in keeping 
it up. But when the end of the year comes, and it is necessary 
to prepare statements for the public to scrutinize, then they are 
horrified at the magnitude of their extravagance, and send forth 
a mass of flapdoodle about economizing in the future. Simul- 
taneously they congratulate their subordinates upon the glorious 
results achieved in the past, and hope they will put forth even 
more strenuous efforts during the year to come. Still applying 
the high-pressure methods at high-pressure cost to the field men 
and “business getters,” they cast about among the cheap clerks, 
office boys, scrub women, etc., who are not “business getters,” 
to see how much they can cut down their salaries without quite 
bringing them to the starvation point. All this cheap talk of 
economizing—that never begins at home—is intended for the 
gullible public, and has been heard at the beginning of each 
year for several years. But the public will be better pleased to 
see the results of economy than to listen to so much unproduc- 
tive talk. They will have more confidence in promises of econ- 
omy and reform when they see that the managers have abandoned 
those practices that led to confessed extravagance in the past and 
cannot be followed in the future without similar extravagance. 
So long as the companies’ managers look upon volume of business 
as the end and aim of life insurance, and are ready to sacrifice 
everything else to increase the amount written by them from 
year to year, and especially to beat all their competitors in the 
aggregate written, so long will the business be conducted at a 
needlessly high ratio of cost to the detriment of all policyhold- 
ers, but especially to the injury of the older ones. Four or five 
of the leading companies have been engaged in such a race for 
business for several years, and, as a consequence, the other 
companies have had to increase their expenses proportionately 
or be utterly overwhelmed by their reckless competitors. What 
with bribes to agents and bribes to intending insurers, the cost 
of obtaining new business has become a burden that cannot be 
carried much longer with safety to companies or their policy- 
holders. 

The term “bribe” may seem a harsh one, but that it is 
appropriate an illustration will show. An agent called upon a 
gentleman and asked him to take a $50,000 policy, and as an 
incentive to him to do so, offered to rebate to him ninety-eight 
per cent of the first year’s premium, and take a six months’ 
note for the remaining two per cent. That was the bribe to the 
insured. ‘The agent was enabled to do it by means of a bonus 
the company promised him if he would write a certain amount 
of insurance before the end of the year. He lacked but a few 
thousand dollars of earning the bonus, and he could afford to 
give away his commission on premiums, or even the entire 
premium, so he could get the bonus. This was the bribe to the 
agent. The transaction we refer to occurred in this city within 
the past thirty days. Of course the man took the policy, and 
the company has to carry it for a year without having received 
one dollar, and in case of the man’s death will have to pay 
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$50,000. An agent at the South writes that a “ special” of one 
of the racing companies visited his section during December 
and issued policies to almost anyone who would take them, 
taking their notes for a year for so much of the first year’s 
premium as he did not rebate to them. Here, again, the com- 
pany has not received a dollar for the insurance it has issued ; 
the insured has his insurance one year free, and at the end of 
that time will simply repudiate his note and take a policy on 
similar terms in some other “racing”’ company. The talk about 
the rebate practice being abolished is nonsense; it is done 
almost if not quite as much as heretofore, but not quite so 
publicly. And the managers who are now preaching economy 
and reform provide the means by which the agents do the 
bribing, otherwise called rebating They are the corrupting 
factor in the whole business, and if there is to be any reform in 
life insurance practices it must begin with the executive managers 
of the companies. Until they do “heal themselves” the public 
will take but little stock in their reform flapdoodle and their 
economical sermonizing, that begins and ends with cutting off a 
few insignificant sources of expenditure, while the greater ones 
continue to afflict the business. 

Suppose that by the exercise of these petty economies—some- 
times the cost of making them is greater than the saving—a com- 
pany does show a reduction of a fraction of one per cent in its 
ratio of expenses, what credit is the manager to take for this? He 
might have saved several times as much if hehad gone to the 
root of the matter and applied his economical axe to the canker 
that is eating the heart out of the business. He says to his 
policyholders: “I have squandered a little less of your money 
this year than I did last, when I might have squandered more; 
give me credit for my forbearance. I admit that the sum 
squandered is a formidable one, but the ‘other fellows’ 
crowded me, and my personal pride would not permit me to be 
beaten. I am sorry it is so, but will make amends in the future. 
This year the salaries of all the office boys shall be reduced fifty 








per cent.” Great is economy, and honored be the prophets 
thereof ! 
SPECTATOR SURVEYS. 


THE January renewals in this city have been remarkable for the singular 
reduction of lines which was experienced all along the line by brokers. 
The general testimony is that there never has been such wholesale slaughter 
of lines as during this month, affecting storage, mercantile and manufacturing 
risks in about equal proportions. The companiesseem to be amenable to the 
criticism of fickleness, as this is the second or third January when the same 
experience has been observed. 

* * * * 

THE commercial agencies have been bored considerably in the last few 
weeks hunting the record of persons who have been named as subscribers to 
new Lloyds associations. If the truth must be known some of the names have 
been severely handled and we learn that the South and North American 
Lloyds have already gotten rid of two or three subscribers whom the commer- 
cial agencies rated too low for general credit. Col. Beecher’s Metropolitan 
Lloyds will begin to issue policies, according to the parties interested, on 
Monday next, the 22d inst., and it is said has already accumulated a sufficient 
number of orders to give it a healthy start. 

* * * * 

THAT there should be any serious opposition to the Underwriters Salvage 
Bureau among companies or agents in this city seems incredible, but thay 
there is such an opposition as to amount to hostility is true. This is an 
association operated solely in the interest of underwriters upon business prin- 
ciples to get out of damaged property the largest possible sum for the under- 
writers. Apparently its objects and designs are contrary to certain selfish 
interests and the harshest criticism may be bestowed upon those adjusters who 
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are foolish enough to show their teeth to the bureau when the handling of 
salvage is involved. 
* * * * 

WE are informed that several of the Lloyds associations have signified their 
readiness to comply with the suggestion of the Insurance Department that 
they furnish proof of their organization and actual engagement in business 
prior to October 1, 1892. Heretofore it has been assumed that the date which 
estopped all further Lloyds associations was May 18, 1892, the date when the 
Governor approved the bill known as the Insurance Code, but the Attorney - 
General’s opinion that October 1, 1892, is the date seems to settle the question 


for good. 
* * * 


lHe author of the Frazier Survey Positive Opinion,who printed a book last 
April declaring or predicting that 1893 would be if anything worse than 1892, 
was a true prophet. The year just ended was disastrous. It may be worth 
noting that the same author predicted that 1894 would show an improvement. 
If the effect of increased rates is felt generally there ought to be a decided 
improvement. Commenting on the improved rates, one of our oldest ander- 
writers stated lately to his directors that the present prevailing rates applied 
to the business of 1892 and 1893 would show a large profit. 

* * * * 

THE Tariff Association has made iools of the companies in disturbing the 
mechanics’ clauses in use for twenty years and other approved practices. It 
should now turn its power toward a well digested clause exempting govern- 
ment duties from being counted as part of the cash value of property in 
bonded warehouses. The whisky men get around this snag very neatly by a 
clause which simply declares that ‘‘the government tax is not included or 
covered by this policy.” The Tariff Association may get rid of the present 
trouble over this point by a similar clause, and also avoid the insurance occa- 
sionally offered ‘‘ on duties, etc.,”” in bonded stores. As the government does 
no’ exac: duties on insured goods, why insure them ? 

* * * * 

JAMEs CLUNES, the manager of_ the London Assurance, who has been 
in the city for the last month, left for home yesterday on the Teutonic. Mr. 
Clunes, like other English managers, has great faith in America, but would 
like to see some of the fruit of his faith and hope. 

* * * * 

A DUANE street stock rated by the tariff at seventy cents was placed on 

Monday at one and a half per eent solely because of the pressure upon the 


block. 
* K K OK 


THe demand for insurance on bonded warehouses has subsided almost 
entirely. It appeared suddenly and has vanished almost as quickly, but left 
nearly all the companies full at higher than tariff rates. We are told, how- 
ever, that early February expirations have already been bound at the regular 
tariff of forty cents upon stores where the brokers were compelled to offer 
one per cent four weeks ago. 

* * * * 

THE non-agency companies are besieged by offers of Boston risks at full 
rates, and the several Lloyds are getting quite a grist of Boston risks from 
Boston correspondents. 

* * * * 

ANNOUNCEMENT is made that Jeffrey Beavan, formerly United States man- 
ager of the London and Lancashire, has been appointed sub-manager of the 
Royal, and will hereafter be located at the home office of that company. 
Some months since Mr. Beavan determined to return to England, chiefly 
because this climate did not agree with his family, and much speculation has 
been indulged in as to what he would do in the future. The announcement 
referred to apparently settles that question for some time at least. Mr. 
Beavan is an experienced and able underwriter, and while in this country 
made many friends, who will congratulate him upon his appointment te the 
Royal. He also made some enemies here among a certain class because he 
had views of his own which did not harmonize with theirs, While net a broad 
gauge man in all respects, he was nevertheless what he professed to be, a fine 
underwriter, and many who were inclined to belittle him at first learned to 
respect him later on. Personally he was a pleasant, genial gentleman when 
one became acquainted with him. Mr. Beavan will carry hearty wishes for 
his success from all who knew him intimately. 











_ ——The top of a trolley on a Brooklyn car jumped off the wire and caught 
in the iron work of the elevated road and formed a circuit by touching the 
wire, The pole was melted and the car set on fire by the heat. 
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CORRESPONDENCE. 


TENNESSEE. 


[From Our OwN CoRRESPONDENT. | 

The fire underwriters of Nashville occupied the anxious seat throughout 
the month of December. Now that this trying period has passed without any 
material increase to the loss ratio for the year 1893, they feel relieved and 
gratified that the companies, as a whole, have made some profit on Nashville 
business. Considering the great financial stringency and the general depres- 
sion of business, the insurance men of Nashville have cause to congratulate 
themselves upon their records. They have succeeded admirably in holding 
their own in premium income (in many instances have shown wholesome 
increases), while business in most of the avenues of trade and traffic has fallen 
below the average. The only month in 1893 in which the fire losses were 
abnormal was February. In the four large fires of that month the loss was 
$174,975 ; the amount of insurance involved was $310,000. 

The board of public works and affairs have disposed of the dissensions in 
the fire department by recalling E. M. Carell to the office of chief (Mr. Carell 
resigned that office about two years ago) and reducing J. D. Alexander (the 
old chief) to the rank of assistant. The record shows that the fire depart- 
ment responded to 244 fire alarms during 1893. The ratioof insurance losses 
to insurance premiums will probably be much smaller for 1893 than for any 
other year since 1889. 

Circulars have just been received here by the agents of the Oakland Home 
Insurance Company giving notice of the reinsurance of the business of this 
department by that company with the Westchester Fire Insurance Company 
of New York. This is not very surprising, as the Oakland Home has been 
sailing very close to the shore for some time. Metzger & Polk were agents of 
the Oakland Home and are also agents of the Westchester. 

W. L. Arthur, Nashville agent of the Mutual Benefit of Newark, N. J., 
says he touched the $75,000 mark in December for his company. Other life 
underwriters were striving to make December a banner month and many of 
them are well pleased with the results of their efforts. 

D. M. Young will look after the interest of the New York Underwriters 
Agency in Kentucky and Tennessee. Mr. Young has reappointed W, D. 
Gale as the Nashville agent. 

Wm. Croft of the insurance firm of Mayo & Croft, has been spending the 
holidays at his old home in Charleston, S. C, 

Bert Dryden, special agent in Georgia and Alabama of the Mechanics and 
Traders Insurance Company, spent the holidays with friends here. 

Sidney Gorde, formerly assistant secretary of the Nashville Board of Under- 
writers, is now on the office force of Hart, Sharpe & Co. 


NASHVILLE, TENN., January 2. L-E-N-G T-H-Y. 





MINNESOTA. 
[From Our Own CorRESPONDENT. ] 

The fire loss in this city for 1893 towers up above that of any year in the 
annals of the city, with one or two exceptions, The figure is $1,560,628, 
The annual shake-up at the city hall involves a renewal of the effort to oust 
Chief Runge of the fire department. Complaints have been made by insur- 
ance men of the condition of hydrants in the business centre, but the chief 
insists that they are in unusually good condition. The insurance men are 
laboring with the council for the building of an engine house the North 
Minneapolis lumber district, instead of in the outskirts of South Minneapolis, 
The unprotected condition of the lumber disirict is regarded as serious. 

The Oakland Home of California and the German of Quincy, IIl., have 
reinsured their risks here and it is expected that there will be several more 
similar moves. Inspector J. C. Brant predicts a number of changes and an 
increased difficulty in writing heavy lines of insurance. 

There is a good sized row ahead over the placing of the affairs of the 
Childrens Endowment Society in the hands of L, C. Lane, receiver. This 
action is the result of the report made by Actuary L. G. Fouse, to whom the 
directors submitted their books and plan. He told them their scheme 
would not pan out. He suggests the possibility of a reorganization on a 
better plan. Such a reorganization is now being attempted. Actuary Fouse 
in reply to a question whether any scheme of educational endowment is prac- 
tical, expressed a strong affirmative. The company has about 4500 members, 

The Mound Prairie Mutual Fire Insurance Company held its tenth annual 
meeting at Hokah, electing John P. Wagner, Henry Snure, Jacob Dabold, 
Jacob Von Arx, Chas. Lehmann, John Schrader, L. Lily and John Vervatt, 
directors. The company carries 573 policies, aggregating $633,450. They 
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at one time refused to be liable for any fire originating with a steam thresher, 
but they now take such risks provided a watchman is kept on duty and proper 
precaution taken. 

I. Kaufman, Minneapolis district manager, and L. M. Keifer, have been 
appointed district managers for the St, Paul district by the Northwestern 
Mutual Life Insurance Company. Mr. Keifer has been assistant manager 
here for some time. C.G. Harger, Jr., the former district manager, is seri- 
ously ill and now in New York State. 

William C. Brown has commenced suit against the German Insurance Com- 
pany of Quincy, IIl., to recover $12,000 for services as general agent, adjuster 
and manager in Minnesota and Wisconsin, from November I, 1891, to January 
I, 1894. 

Chief Burns of Anoka reports thirty fire alarms last year, with a total loss 
of $40,000 ; insurance paid, $37,536. One thousand feet of hose has been 
bought recently and other apparatus ordered. 

The Laboring Mens Mutual Aid Association of Chatfield has been incor- 
porated by residents. The company starts with sixty-five charter members, 
proposing to do an accident and sick benefit business. 

The fire commissioners of Duluth have deposed Chief Smith, for (in their 
own language) ‘‘ incompetency, bad management of the Lake avenue fire and 
for not enforcing proper discipline.” Edward Jackson, assistant chief the 
past year and an old member of the department, was appointed chief, with 
Captain Randall as assistant. Both are well thought of and the insurance 
men look for much greater efficiency in the department. 

The Fidelity and Deposit Company of Maryland has been licensed to do 
business in Minnesota. Fee Ps 

MINNEAPOLIS, MINN., January 15. 





NEW ENGLAND. 


[From Our Own CorRESPONDENT. ] 

There seems to be a feeling in insurance circles that there will be more 
sensational developments in which certain companies will figure prominently 
during the next three months. It is probable that no one could give any 
definite information as to where the lightning will strike first, or subsequently, 
for that matter ; still there is a feeling that there are some companies now on 
their last legs, so to speak, and that it will only require a continuation of the 
present quiescent state of things to knock out the last prop. But there is no 
disposition to cry calamity, and everybody fondly hopes that everything and 
everybody will continue on without encountering the breakers. 

The January meeting of the Boston Life Underwriters Association was held 
at Young’s Hotel last Monday. The members present were Messrs. Niver, 
Calef, Keep, Holden, Marter, Woodman, Marsh, Culier, Warren, Franklin, 
Barnard, Hedges, Phelps and Hodges. It was voted to call a special meet- 
ing of the association in two weeks, at which a report of the executive com- 
mittee will be received and acted upon. Two propositions were considered, 
one fer joining the Boston Business Men’s Assoc ation, and another for offer- 
ing rewards for securing evidence against violators of the anti-rebate law, 
both of which were reported by the executive committee to be inexpedient. 
C. S. Burke, J. E. Cornelius and R, L. Pond were elected members of the 
association. The committee on nominations presented the following for 
officers for the ensuing year, which will be voted upon at the February meet- 
ing: For president, N. A. Plympton; vice-presidents, C, A. Hopkins and E. 
S. Barker; secretary, Franklin Barnard; treasurer, Francis Marsh. Executive 
committee: W. F. Bache, N..Warren, S. M. Hedges, S. F. Woodman, C, 
D. Hammer. 

The Conveyancers Title Insurance Company met this week and elected the 
following officers: James R. Carrett, clerk and secretary; Greenville H. 
Norcross, vice secretary; Henry H. Edes, treasurer; Greenville H. Norcross, 
vice-treasurer. Directors: Francis V. Balch, Nelson H, Bartlett, Henry H. 
Edes, Ernest W. Bowditch, George A. Fisher, Frederick C. Bowditch, 
Greenville H. Norcross, James H. Bowditch, Charles S. Rackerman, James 
R, Carrett, Moses Williams. 

It is proposed to adopt schedule rating in New Hampshire, and to apply it 
first in Manchester. 

M. Dever has been appointed Boston agent of the Provident Life and 
Trust. 

Advisory rates for summer hotels in Maine have been issued by W. S. 
Denny. They vary from $2.50 to $5, the average rate being about $3. Addi- 
tional rates have also been issued for Sanford, Dexter, Freeport, Yarmouth, 
Gardiner and Portland. 

The executive commitiee of the New England Insurance Exchange will 
take under consideration the rotation plan adopted last year with the object 
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of improving the situation. The plan adopted included the appointment of 
members of the factory improvement committee of the Exchange, but there 
has been a lack of disposition on the part of members to come forward as 
wanted. 

The Union Central Life has applied for permission to do business in Ver- 
mont and Maine. 

Mr. Burger, late general agent for New England of the Norwich Union, 
will be succeeded by J. L. Liecty, who was formerly in this field as assistant 
special agent of the Norwich Union and later in the New York field for the 
same company. 

On Tuesday next a meeting of the Peoples Fire will be held for the purpose 
of deciding whether return premiums shall be paid fro raza or at short rates. 
It is now reported that the company will be able to pay policyholders in full. 
About 37,000 of the 60,000 outstanding policies of the company have been 
canceled. 

J. F. Makley, formerly of the Mutual Life, has been appointed manager 
of the Metropolitan department of the National Insurance Company. 

The directors of the new Western Massachusetts Mutual Fire Insurance 
Company of Springfield,'the organization of which was reported in THE SPEC- 
TATOR last week, have met and elected the following officers: President, 
Frederick Harris; vice-president, Gideon Wells; treasurer, W. F. Callender, 
secretary, J. H. Pynchon. 

The Northern Insurance Company of Duluth, which was several months 
ago refused admission into Massachusetts on account of a lot of unacceptable 
securities that they held, and because the charter limited the liability of the 
company, has concluded to turn over a new leaf and to reorganize on a differ- 
ent basis. 

The Wellfleet Marine Insurance Company has discontinued business, and a 
meeting will be called at an early day to determine whether or not to rein- 
sure. The capital is $100,000; its premium income in 1892 was $50,000, 
and its surplus a year ago was $12,000. It began business on February 1, 
1886, 

Insurance Commissioner Merrill has made a report to the Massachusetts 
legislature recommending legislation on several important matters. Owing to 
the rapid and continued growth of the business of life insurance the receipts 
of the Department for the valuation of life policies is double the requirement 
of the work involved, and it is recommended that the charges now imposed 
by law be reduced one-half. The Commissioner states that the fire inquest 
law in this State has not resulted in a very large decrease in the annual fire 
losses, and there is no apparent diminution in the number of incendiary fires, 
He believes that the proper investigation of fires is interfered with by the 
haste with which some insurance companies adjust their losses, and thinks it 
would be better if companies were compelled to refrain from paying losses 
until the investigation required by law was completed. To secure improve- 
ment in this direction he suggests that the powers of the Boston fire marshal 
be extended over the entire State, to the extent, at least, of giving the local 
authorities the benefit of the experience of his office. The Commissioner 
also suggests that mutual companies be forbidden to write term policies, as it 
conduces to laxity in the examination of risks, and that there should be a law 
to prevent mutual companies from placing the whole management of the 
company in the hands of managers whose compensation depends upon a com- 
mission on premims received, as this tends to interfere with conservatism 
in the selection of risks. It is also recommended that the law be so amended 
that accident companies may insure against accidents for which other parties 
are liable, and that all companies of this class be placed on the same basis as 
regards purposes and requirements of capital. With regard to certain endow- 
ment concerns that have risen in the West, the Commissioner thinks that 
corporations from other States should be excluded trom Massachusetts when 
their business is not permitted by the statutes of the State. ALLAN ERIC. 

Boston, MAss., January 13. 





COLORADO. 


(From OurR OWN CORRESPONDENT.) 

The Hamburg-Bremen has retired from Wyoming. 

On the first of the year several changes occurred among the specials, some 
of which have been foretold. C, T. Estabrook left the Niagara and Cale- 
donia and took the Home Mutual, P. R. Goodrich coming from the East to 
relieve Mr. Estabrook. George T. Neeley left the British America and 
Western to do independent adjusting. E. P. Piper, so long identified with 
the local firm of Packard & Piper, has opened up an independent office as 
general agent in the Rocky Mountain district for the Sun of California. 
Frank Young, formerly with the Home Mutual, goes into the independent 
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adjusting work. Charles Wilson of the firm of Cobb, Wilson & Co, becomes 
special for the Royal. E. Wicks, acting as special for the Zollars & McGrew 
agency, retires to try his fortunein California. Archie Martin goes to Topeka 
as special for the Niagara and Caledonia for the territory of Kansas, Okla- 
homa and Indian Territory. A. N. Hinsdale, who has filled the position ef 
assistant to Manager Burns in the compact office, retires because of retrench- 
ment in expenses, and will doa general per diem work as inspector and 
adjuster for Eastern companies not represented by specials in this field. 

John G, Glendenning has brought suit for damages against the Palatine 
and Manufacturers and Builders of New York in the sum of $50,000 in each 
case for defamation of character. He was local agent for the companies and 
delayed remittances until he became hopelessly in debt, Then the special 
agent took drastic measures, causing his arrest upon the criminal charge of 
embezzlement. This was thrown out by a Justice Court as being a case not 
under the criminal code and now Glendenning seeks redress. 

The sensational episode out in Salt Lake City, brought forth by Mr. Weison- 
donk of the Germania Life, against the company’s State agent, Richard Hines, 
has been settled, the agent and the company coming to an agreement. Anew 
man now helds the position. 

The Merchants of Newark has reinsured its Wyoming business with the 
London and Lancashire. 

H. R. Loudon, special for the Lancashire in Minnesota and the two Dakotas, 
has gone over to the L., L. & G. . Ee 

DENVER, Col., January 6. 








COMMUNICATIONS. 


The Anchor Fire and Marine. 
[To THE EDITOR OF THE SPECTATOR. ] 

Several weeks ago the Anchor Fire and Marine Insurance Company of 
Wheeling issued a statement claiming assets of $131,229 and net surplus of $16, - 
652. Shortly afterward an insurance man of this city learned that the publication 
on the printed statement that the Bank of the Ohio Valley of Wheeling allowed 
the company to use the bank as reference was said to be unauthorized by the 
bank. Inquiry at the bank brought forth the statement that when the insur- 
ance company had verified its statement the bank would be in better position 
to recommend it to inquirers. Can you inform the insurance public through 
THE SPECTATOR whether this company has yet issued a statement for the 
year ending December 31, 1893. and if the Bank of the Ohio Valley of Wheel- 
ing, which has heretofore been one of the company’s references, still endorses 
its financial statements ? JONAs. 
WHEELING, W. VA., January 12. 





How to Stop Rebates. 
[To THE EDITOR OF THE SPECTATOR. ] 

A great deal has been said and written about agents allowing rebates to the 
insured, and I think the evil will be continued until the law makes the receiver 
particeps criminis with the agent. If it were sothat the insured should be 
amenable to a fine as well as the agent, and is so informed when he asks for 
a rebate, the trouble would cease. It seems to me that in no other way can 
the root of this abuse be struck at, and I cannot see that it would be feasible 
—as has been proposed—to cancel the policy if it be discovered that it has 
been purchased at a lower premium than the scheduled rate, I am respect- 
tully, G. B. W. 

PHILADELPHIA, PA., January 13. 


CASUALTY INSURANCE. 








—The Star Accident Company of Chicago proposes to enter many additional 
States in the Western tield during the current year. 

—Out of 198 death claims paid by the Home Life in 1892, twelve were on 
account of accidents, the amount paid being $23,379. 

—An Ohio legislator wants every accident insurance company operating in 
that State to deposit $100,000 with the insurance department. 

—The new Underwriters Mutual Accident Association of Des Moines, Ia., 
has elected W. M. Black, president, and George C. Newman, secretary. 

—The Lloyds Plate Glass Insurance Company having acquired the whele 
of their building, corner of Cedar and William streets, New York, feel that it 
now owns a most desirable structure, and values the same at $400,000,. The 
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building occupies 3128 square feet, and has a frontage of 46 feet on William 
—_ and 68 on Cedar. The location is right in the centre of the insurance 
istrict. 


—Andrew T. McCord, the former Canadian manager of the London Guar- 
antee and Accident, died recently at his home in Toronto. He was only 46 
years of age. 


—The boiler explosions in the United States reported in October last 
numbered twenty-eight, causing the death of twenty-three persons and seri- 
ously injuring thirty-four others. 

—One of the most appalling railroad accidents of recent years occurred on 
Monday last on the Delaware, Lackawanna & Western railroad, near New 
York, By a rear-end collision nine persons were killed and forty-one injured. 
Many of the latter cannot recover. 


—The Inter-State Casualty Company has issued the first number of a 
journal devoted to its interests, yclept The Inter-State. An interesting paper 
on the first accident insurance company in the United States appears in the 
issue, which is quite handsomely printed. 

—Richard M. Johnson, who has been connected with the Travelers Insur- 
ance Company since 1863, and its manager in New York city since 1866, has 
resigned on account of ill health, He is succeeded as acting manager by 
Walter T. Mook, the cashier of the agency. 


—The female mortuary experience of the New England Mutual Life shows 
that out of 161 policies on the lives of women that became claims between 
1863 and 1892, three of the insured died by accidents. 


—Plate glass insurance men complain that the Union Casualty and Surety 
Company of St. Louis, is cutting rates both in the vicinity of New York and 
in other parts of the country, It is rather annoying that just when harmony 
had been restored a new-comer should start in to make trouble. 


—At Elizabeth, N. J., has been formed the Business Mens Mutual Acci- 
dent Insurance Society with officers as follows: Edward L. Hersh, president; 
James Potts, vice-president; John P. Weber, treasurer; Emanual David, 
secretary. The object of the society is to insure the plate glass store windows. 


—The Supreme Court of Michigan has reversed the decisions of the lower 
courts in two cases against the Preferred Masonic Mutual Accident Associa- 
tion, so that the association is a winner. Secretary Miller writes: ‘*These 
are the last of the cases in which we were so unfortunate as to become 
involved soon after beginning business.” 

—During August and September last the inspectors of the Hartford Steam 
Boiler Inspection and Insurance Company made 13,334 inspection trips, 
visited 28,146 boilers, inspected 10,697 both internally and externally, and 
subjected 1224 to hydrostatic pressure. The whole number of defects reported 
reached 18,330, of which 1618 were considered dangerous; eighty boilers 
were regarded unsafe for further use. 


—The subscribed capital of the Steam Boiler and Plate Glass Insurance 
Company of Canada, of London, is $200,000, of which $20,000 is reported to 
be paid-up in cash. E,. Jones Parke is president, F. A. Fitzgerald is vice- 
president, James Laut is secretary and treasurer, and the directors are Hon. 
David Mills, John Morison and T. H. Purdom, The company will operate 
only in Canada. 

—The record of accidents in the daily papers throughout the country is one 
of the best arguments for accident insurance that can be used. We have 
made the following compilation of accidents occurring throughout the country 
as reported from day to day since January 1. The railroads head the list 
with 54 killed and 95 injured; fire comes next, having claimed 37 victims and 
seriously injured 25 persons; falls and falling objects killed 17 and injured 
18; explosions of various kinds killed 15 and injured 18 more; 14 persons 
were drowned; street cars killed g and inflicted severe injuries on 9 others; 
other vehicles killed 5 persons and injured 16; poison accidentally taken killed 
8; accidental shooting killed 4 and injured 7, while miscellaneous accidents, 
such as by machinery, choking and a cave-in of earth, kiiled 12 and injured 9. 


—The following is a record of the notable casualties and disasters of 1893 : 
January 21, through the collision of a passenger train with a freight at Alton, 
Junction, Ill., 29 persons were killed and a large number injured; January 
24, 130 miners killed and scores injured by an explosion in the Fortsch Schritt 
mine in Hungary; February 9, 44 insane persons lost their lives by fire at the 
insane asylum at Dover, N. H.; March 10, more than 30 persons were injured 
and a number of lives were lost by a fire in Boston ; March 16, the steamship 
Naronic was given up for lost, she carried a crew of over 50 and 12 passen- 
gers ; April 1, a large number of fires throughout the country caused the loss 
of 24 lives and injuries to 40; April 11, over 300 miners lost their lives 
through an explosion and fire at Pont-y-pridd, Wales ; April 28, many persons 
were killed and injured by a tornado which wiped out the town of Cisco, Tex.; 
June g, 20 persons were killed and a large number injured by the falling of a floor 
in the old Ford’s opera house in Washington ; June 23, over 400 of the officers 
and men of the British battleship, Victoria, were drowned by the sinking of 
that vessel; July 10, by a fire at the World’s Fair grounds, in Chicago, over 
18 persons were reported to have been killed and 19 were injured ; August 
27, two trains collided near New York, killing 14 and injuring 18 persons ; 
August 31, by the collapse of a bridge on the Boston and Albany railroad a 
train was thrown into the water, 14 persons were killed and 28 injured ; 
September 24, the Russian warship was reported lost, with 177 of her crew ; 
November 3, by an explosion of dynamite at Santander, Spain, over 300 
people were killed and more than 450 seriously injured. The moral of all 
which is: Insure against accidents. 

—A certain professional interest attaches to a case of assault which was 
recently settled in the County Court at Grimsby. The suit in question was 
the outcome of a quarrel between two men, which resulted in the plaintiff 
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losing two front teeth by a blow given by the defendant, and receiving from 
him the sum of £20 in compensation. Medical evidence was employed 
somewhat freely in this instance. Questions of a like sort, relating to the 
responsibility for personal i injury, are indeed constantly presenting themselves 
for the consideration of practitioners, and exercise sometimes not a little their 
professional judgment. The luxuriant growth of accident insurance com- 
panies of late years has done much to render them more common than for- 
merly. Happily we can add that the general use by such institutions of 
printed forms worded so as to elicit only such information as is requisite for 
proof of the cause and character of the injury has considerably simplified the 
methods of procedure employed in such cases. We must not forget, however, 
that there is another class of injuries to the person for which insurance makes 
no provision—namely, those which, like the example already quoted, come 
before us in an essentially medico-legal aspect. It is with reference to these 
especially that a medical referee, if not duly careful to avoid all biased 
expressions of opinion, may easily commit himself to embarrassing statements 
as to motive or accountability which had been best avoided. There is in 
dealing with all such matters one simple rule. already admitted as a 
canon for professional guidance, but far too easily forgotten—namely, to be 
guided solely in the formation of opinions by actual physical appearances, and 
to regard all mere statements as constituting for the medical observer only so 
much irrelevant matter.— Zhe Lancet. 


LossEs PAID IN 1892. 


—The following table shows the average loss paid on each policy in force 
during 1892 by mutual accident companies ; 














Penge | , Average 
NO. O 2OSSeS é 

Compamis. Policies Paid. a 
in Force. | Policy. 

American, Louisville, Ky.:........... 6,303 | $24,695 | $3.92 
American Masonic, Minneapolis, Minn. 2,706 | 12,545 4-63 
American Mutual, Oshkosh, Wis ; 3,183 | 21,530 6.76 
American Sick Ben. and Acc., Troy, N. Y ..... 231 | 1,21 5-24 
FRU, TOI, TRGB soc ons occ cccccccsecesccees 4,006 6,415 1.60 
a Health and Acc., Westficld, Mass..... 342 1,696 4.96 
itol, Springfield, Ill .................-...--. 2,089 9,099 | 435 
Columbian, MM, BL cine sice scan ccens | 3,461 7.034 2.03 
Seema Mutual, Philadelphia . aime Tasers 1,979 11,795 | 5.96 
Commercial Travelers Mutual, Utica, N. Y. 10,183 75,172 | °7.38 
Commonwealth, St. Louis, Mo.. 790 5,238 6 63 
Equitable Mut. L.& End., Waterloo, Ia. (Ace. Br. ) 392 | 3,342 8.52 
Father Mathew Fraternal, Pittsfield, Mass....... 375 | 931 2.48 
Fidelity Mutual Aid, San Francisco, Cal ........ 3,812 17,820 4.67 
Globe, Indiana olis, Ind . rote 2,517 14,952 | 5.94 
Home Mutual Benefit, Danbury, Conn.. 795 2,505 3-15 
Home Protection Aid, Chicago, IIl.t.. epee: 3,300 | 26,224 7.94 
Kentucky Life and Accident, Louisville.. aon 231 1,324 5-73 
Manufacturers Accident, Indemn.,Geneva, N.Y.* 15,845 74,063 4.71 
Masons Fraternal, Westfield, Mass............ 10,859 67,787 6.24 
Massachusetts Mutual, Boston... Daee ea hees 1,505 | 6,364 4.23 
Mercantile Mutual, Boston, Mass............... 4,667 | 36,216 7.76 
Mercantile Mutual, New York city.*............ 1,480 6,5 443 
Merchants and Travelers, Syracuse, N. Y. 160 55 34 
Merchants Casualty, New York city ............ 672 1,364 2.03 
Metropolitan, Chicago, Ill...-.-................ 4,317 17,570 4.07 
Minnesota, St. Paul, Minn..................... 614 I,t12| 1.81 
Modern Weoodmen, Lincoln, Neb..........---.. 2,582 8,231 3.19 
Mutual Acc. Ass'n of the Northwest, ol e II,420 58,474 512 
Mutual Aid and Accident, Rochester, N. Y......| 797 5,614 7.04 
National, New cei diets tenses 3,818 15,919 417 
National Masonic, Des Moiaes, la.. 2,610 15,843 6.07 
New England Mutual, Boston, Mass... ee 9,559 58,148 6.08 
New York Casualty, Albany, eile 148 429 2.90 
North American, Chicago, Ill .............. ... 4,087 5,661 | 1.38 
Northwestern, Alpena, Mich*.............----- 220 792 3.60 
Northwestern, Minneapolis, Minn..... ... bea 1,823 5,428 2.98 
Odd Fellows Fraternal, Wesifield, Mass . 8,751 48,649 5.56 
Ontario Mutual, New York city.* Pata 987 3,067 3.10 
Preferred Masonic Mutual, Detro t, “Mich ....... 2,397 8,971 3.74 
Preferred Mutual, New York city... in 30, 192 197,754 6.55 
P ovident Fund, New York are 7,840 22,279 2.84 
Provident Life and Accident, Chattanooga, Tenn. 780 2,333 | 2.99 
Provident Mutual, Philadelphia, Pa............. 1,855 9,533 | 5-14 
Railway Officials and Employees, Indianz 1polis 21,383 248,435 | 11.62 
Red Mens Fraternal, Westfield, Mass......... 1,002 5,401 | 5.45 
ee ee 1,214 3,898 3.21 
Traders and Travelers, New York city........ | 3,469 | 24,049 | 6.93 
Travelers Preferred, Chicago, Ill........-...... .| 4,212 | 9,387 2.23 
Upchurch National, Chicago, Ill............... 946 | - 4,489 4-74 
United States Mutual, New York city........... 59,225 444,739 | 7.51 
Western, Marshalltown, Ee ee ne 342 | 2,29 6 72 





268,473 | $1,665,106 $6.25 
* Reinsured in 1893. + Consolidated under title The Star Accident Company. 
ganized as a stock company. 
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—The agents of the Union Mutual Life beat the mark ($1,750,000) set for 
them by the officers in December and wrote $1,850,000 of new business. The 
total for the year was about $9,250,000, The death losses for the year, as 
indicated by the notices received, were $62, 000 less than in18g2. The Union 
Mutual is certainly on the upward path and may be expected to take a front 
seat before very long. 
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NEWS OF THE WEEK. 


Decision Against New Orleans Cotton Factors. 
IT has been the practice for some time past for the cotton factors of New 
Orleans to insure cotton shipped by them in companies not represented or 
authorized to do business in Louisiana, This was done to avoid certain 
necessary restrictions regarding shipments imposed by the regularly admitted 
insurance companies. To test the legality of this some twenty-five suits were 
brought by the State against the factors to recover from them the license fee 
required of insurance agents. The first of these cases, that of the State vs. 
Mason, Smith & Co., was decided recently against the defendants by Judge 
Monroe of the Civil District Court. The court holds that the factors acted as 
the agents of the unauthorized insurance companies, although insuring in them 
only property in which they had proprietary interests, and hence must be held 
to be insurance agents and liable for the license tax as such. As the defend- 
ants paid $10,000 premiums in 1891, the tax was fixed at $300, and $600 for 
1892, as they did business for the Atlantic Mutual and the United States 
Lloyds. As this was atest case the others will doubtless be settled on this 
basis, and the precedent thus established will be enforced in the other cotton 


States. 





The Merchants of Newark. 

THERE was an active and interesting fight at the annual meeting of the stock- 
holders of the Merchants Fire {nsurance Company of Newark last week for 
control of the management. The company has been running down hill at a 
ruinous rate for several years and seme of the stockholders thought a change 
of management would produce different results. Henry Powles has been 
the president of the company, but J. R. Mullikin, the secretary, has had the 
active management. Frank B. Allen mustere1 the opposing forces at the 
recent election, but failed to secure a majority, so the old management scored 
a victory. Mr. Powles declined re-election as president, so G. Lee Stout was 
chosen instead, Mr. Powles becoming vice-president. Mr. Mullikin was 
re-elected secretary, W. H. Guerin, assistant secretary, and H. L. Keeper, 
treasurer. In 1887 the Merchants had a surplus of $467,249, but on January 
I, 1893, it stood at $205,368, a loss of $261,881 of surplus in five years. Its 
statement for 1894 has not been made public as yet, but as the company has 
lately been reinsuring a portion of its business in the West, it is fair to pre- 
sume that the surplus has still further diminished. How soon it wi:l reach 
the vanishing point entirely no one can better predict than Mr. Mullikin. 





The Ohio Fire Lloyds. 

THERE seems to be considerable mystery hanging about this alleged insurance 
organization, which purports to have its office at No. 219 Superior street, 
Cleveland, O. The name which is signed to its policies as attorney is F. C. 
Artherholt, but according to Cleveland advices there is no one in that city 
known by that name. A peculiar circumstance in connection with an Ohio 
Fire Lloyds policy is that the names appended to it as underwriters are 
written with a typewriter, and while they are names which would strike a 
casual reader as being those of well-known and wealthy residents of Cleve. 
land, yet in each case there is a change of a letter or initial. On its face it 
looks as though these changes were intentional and intended to deceive the 
insuring public. It is reported that the Ohio Fire Lloyds is doing a heavy 
business by mail and telegraph. 





The United States Life Insurance Company. 
Ir has been the practice for many years of the managers of the United States 
Life Insurance Company to make conspicuous announcement on the Ist of 
January each year of the financial standing of the company. President Bur- 
ford is promptly on hand this year with his exhibit, which shows that the assets 
of the company are $6,934,389 ; the reserves, figured by the Actuaries’ Table 
of Mortality and four per cent, amount te $6,259,235 ; and the surplus to 
policyholders, $555,950. On the former standard of valuation, four and one- 
half per cent and the American Table of Mortality, the surplus would be 
$983,751. Among the assets figure ‘* United States and other bonds’ amount- 
ing to $1,686,105 at the present depressed market rates, but President Burford 
says that if they were estimated at their normal value $70,000 would be added 
to the surplus. During the past year Deputy Superintendent of Insurance 
Michael Shannon made an examination of the company for the purpose of 
verifying its 1892 statement. He certifies that the statement was correct, and 
that ‘‘ every claim made on account of a death loss was included in their state- 
ment, whether the claim had a just and legal foundation or not.” Some com- 
panies do not report contested claims as a liability until they are finally 


adjudicated, The United States is not so pretentious a company as some 
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others, but it is sound financially, is conservatively managed, and issues liberal 
and trustworthy policies. The company does business generally throughout 
the country, and commands, as it is entitled to do, the confidence of all who 
have dealings with it. The officers are: George H. Burford, president; C. 
P. Fraleigh, secretary; A. Wheelwright, assistant secretary ; William T. 
Standen, actuary; Arthur C. Perry, cashier ; J. P. Munn, medical director 





Some Extracts from the Statements of Fire Insurance 
Companies for 1893. 












































Net SuRPLUS OVER | 
, CAPITAL AND ALL OTHER _ 
Potal LiABILITIES. Total | . 2 otal. 
COMPANIES. see a Income in | Expendi- 
yi, 892 tures in 
1894, P 1893. 
January 1,| January 1, 
1893, 1894, | 
$ $ $ $ ~ 

‘Etna, Hartford......... 10,807,667} 3,539,376] 3,010,933! 4,644,787) 4,483,810 
American, Newark...... 2,342,939} 1,142,045] 1,170,961 676,283) 616,556 
American, Philadelphia. 2,683,115 141,429 OS ree Larabar d 
Amer. Central, St. Louis} 1,572,303 318,414 162,923} 896,867} 895,964 
Ben Frankiin, Allegheny. 240,978 47,944 63,487) 51,389 39,848 
Buftalo German, Buffalo.| 1,631,386 978,023] 1,005,549! 533,271) 462,126 
Carolina, Wilm’gt'n,N.C. 65,040 6,468 | BBR ates RR eee 
Citizens, St. Louis...... 497.611 213,390 215.421| 122,954| 112,357 
Columbia, Washington. . 215,468 95,144 ee re vee Seen 
Commercial, Washington 135,370 20,727, eee eee 
Connecticut, Hartford...| 2,831,089 518,744 339,093| 1,765,390] 1,745,590 
Continental, New York. 6,433,171] 1,785,865! 1,576,595) 3.232,005| 3,056,743 
Cooper, Dayton......... 287,878 77,338 37,G61| 125,258} 118,605 
Dayton, Dayton. . .....| 186,822 17,282 15,961 120,837} 102,412 
Dubuque F. & M., Iowa 301,632 126,114 137,257, 103,248 71,868 
Dutchcss Co. Mut.,P’ghh 120,152 6,955 6,329 137,432} 131,057 
Eagle, New York....... 1,113,661 640,200 609,987 222, 216,178 
Empire City, New York. 294,149 38.427 24,541 96,839 92,128 
Erie Co. Mutual, Buffalc 285,110 227,239 247,041 55,244 29,213 
Farmers, York........-- 593,859 250,082 210,607 389,666} 414,526 
Farragut, New York.... 337,075 38,160 26,259 162,401} 163,195 
Fire Ins. Co. Co. of Phila 840,260 112,074 85,299 216,741} 260,032 
Firemans Fund, San Fran| 3,111,490} 647,363 733 068| 1,830,180] 1,707,071 
Firemens, Baltimore..... 598.237 91.887 103,147 183,002! 202,020 
Forest Citv, Rocktord... 500,069 117,018 124,140 144,038, 134,441 
Franklin, Philadeiphia. 3,130 589 994,615 953,732 657.250, 650,272 
Germania, New Orleans. 265,984 1,205 1, 16€ 224,906 212,723 
Glen Cove Mut.,G’n Cove 95,560 81,741 83,772| 25,693 24,135 
Grand Rapids Fire..... 346,377 42,806) 20,812! 212,555| 227,514 
Greenwich, New York...| 1,358,210 121,057| 121,959} 1,275,388) 1,347,182 
Hamilton, New York....} 250,003 28,402! 32,397) 98,743) 96,126 
Hartford, Hartford...... | 7,378,092] 2,570,935| 2,296,770} 4,376,560) 3,582,174 
Home, New York.......-. | 9,008,834] 1,213,805 EE snacks el) a%ce tints 
Ins. Co. of N. A., Phila..| 9,432,250] 2,164,066} 1,865,508) 6,073,742) 6,368,908 
Inter-State F. Ass'n, N.O} 25,216] — 13,262) — 3,960 46,330 37,002 
lowa Fire, Des Moines. | 47,886 III! 2,701 41,071/ 32,189 
Jefferson, Philadelphia. | 387,692 208, 267 214,123 38,244 31,615 
Lincoln, Washington... .| 157,800 46.955 CS een errr 
Lumbermens, Phila..... 947,278 315,138 341,516 207,860, 171,507 
Mfrs.& Merch. Mut., R'ktd! 93,774 | 29,832 22,107 119,700} 110,856 
Mfrs. & Merc., Pittsbgh.. 437,739) 47,631 46,621 190,542} 173,882 
Manufact'rs Lloyds, N.Y. ee 211,988 280, 308 2,521 
Merchants, New Orleans 370.157] -- +e. — 2,623 149,298 97,512 
Metropolitan P. G., N.Y. 389,604 147,073 149,487 247,089] 238,959 
Millers & Mfrs., Minneap 200,817 5,371 22,690) 149,951| 127,637 
Mutual, Albany......... 160,107 143,107 149 790) 14,264) 7,269 
Mutual, Washington.... ee manevuiers Ee, ee ements 
Nassau, Brooklyn....... 548,947) 243,211 228 291! 85,318 96,256 
National, Allegheny..... 241,719) 93,085 100, 121 43.308 37,742 
New Hampshire, Manch.| 2,162,564) 429,668] 434,650 1,088,865 1,020,413 
New York, New York... 258,519| 4.547 18,038 85,400 69,27 
Newark, New Jersey...-- 625,297) 228,488 196,006 214,973| 246,702 
Norfolk F. and M., Va..| T13,205| sccees.. Secakened, annacwen 
North American, Boston 361,124 17,887 10,431 186,599! 162,147 
North Brit. & Mere.,Lon.| 3,419,141] 1,070,314) 1,005,588 2,535,009| 2,568,619 
North River, New York. . | 530,459 11,044| 16,136 256,317| 240,315 
Northwestern Nat., Milw) * 1,633,979 a Gee 
Orient, Hartford........ 2,004,447 48,751| +t 322,696) ........ | rewbeas 
Pacific, New York....... 730,233 247,446) 198,012 404,686) 410,975 
Phoenix, Hartford....... | 5,429,794| 1,240,264) 713,196] 3,623,465] 3,719,117 
Richm'd Co. Mut., Rich. 33,879 38,826 32,551 3,944 £1,015 
Rigys, Washington...... 147,025 33,161 39125) (ikeeinl vss ewe 
Rutgers, New York...... 348,370 108,867 68,419) 113,135; 142,227 
Scot. Un. & Nat., Edinb.! 2,543 249] 1,170,117); I 421,505) 1,360,395) 1,096,067 
Security, New Haven....; 566,213 51,126] + 30,389! 459,030} 549,457 
Springfield F. and M..-.| 3,505,495 584,710 902,421; ........ | sachs oe 
Stuyvesant, New York...-| 275,362 25,325 18,078 85,150) 76,672 
Sun Mutual, Cincinnati. .| 71,375 28,596 28,898 22,906) 16,421 
gg errr rere 2,449,543 667,920 548,531| 2,083,836) 2.278,564 
Syndicate, Minneapolisf. 280.512 13,154 eee pawarkoan 
Teutonia, New Orleans..| 495,710 58,917 2,134 325,815) 271,968 
Traders, Chicago....... . 1,703,556 681,026 ae pace te 
Union, Buftalo........ | 191,884 51,494 48,150 42,886) 43.337 
Union, London......... 841,967 453,008 536,722 468,292} 350,658 
Westchester, New York.| 1,821,550 426,730 327,471| 1,398,565] 1,316,189 
Williamsb’gh City, Bklyn} 1,477,258 693,112 597,390 o12,403 657,951 














* Exclusive of $91,715 (secured) deposited in the (suspended) Wisconsin Marine and 
Fire Insurance Company Bank. + Capital reduced. ¢ After February 1 the Minne 


sota. (-~) Impairment. 
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COMPANIES AND AGENTS. 


The Millers and Manufacturers of Minneapolis. 

THE available assets of the Millers and Manufacturers Insurance Company of 
Minneapolis have at last crossed the $200,000 mark, the total being $817 in 
excess of that sum on January 1, 1894, indicating an increase of more than 
$17,000 during 1893. The net cash surplus over all liabilities, including 
$100,000 contingent, safety and reserve fund, $67,660 reinsurance reserve and 
$10,466 other liabilities, was $22,690 on January 1, a gain of over $17,000 in 
a year. In these figures no account is taken of the $414,012 of deposit notes 
held by the company. The company has paid $722,263 of losses since organ- 
ization. The rising fortunes of the Millers and Manufacturers during the 
past few years of adverse conditions may be ascribed to the careful methods 
and shrewd, discriminating underwriting of its active managers. Edwin R. 
Barber is president, O. C. Merriman is vice-president, C. K. Sidle is second 
vice-president, C. McC, Reeve is treasurer, and C. B. Shove is secretary of 
the company. The latter has almost a national reputation as a keen and 
penetrating judge of hazards, and his talent and industry have a close connec- 
tion with the company’s success, 





The Metropolitan Plate Glass Insurance Company. 

THE Metropolitan Plate Glass Insurance Company of New York emerges 
from 1893 with a handsome gain in assets and a neat addition to its surplus. 
In its list of assets, which foots up $389,603, are included United States 
bonds valued at $114,000, home office property $150,000, and cash $39,332. 
Its net surplus on January 1, 1894, was $149,487. The Metropolitan has 
declared its thirty-eighth semi-annual dividend,and stockholders are now receiv- 
ing the regular dividend of five per cent and an extra one of three per cent. On 
February 6th will occur the annual election, when seven directors and three 
inspectors of election will be chosen. Henry Harteau, who occupies a lead- 
ing place among plate glass underwriters, is president of the Metropolitan, 
Daniel D. Whitney is vice-president and Eugene H. Winslow is secretary. 
These gentlemen and their coadjutors have succeeded in paying good divi- 
dends to the stockholders, and in recording yearly additions to the company’s 
surplus for many years past, and certainly deserve congratulation on the fruitful 
results of their labors. 





The Insurance Company of North America. 

A FINE array of assets, aggregating $9,432,250, is presented to the public by 
the Insurance Company of North America of Philadeiphia in its rozd annual 
statement. This company has not only won success, but deserved it, and 
through its long life of more than a century has merited and had the entire 
confidence of the insuring public. Its investments are of the most substantial 
character, and include liens on properties in all sections of this country as well 
as bonds of foreign governments and corporations. The company’s net sur- 
plus on January 1, 1894, was $1,865,508, and its reserve for reinsurance and 
perpetual policies was $3,844,905. During 1893 the company received 
$5 664.720 for premiums and paid $4,327,656 for losses. Its officers, who 
are most capable underwriters and financiers, are as follows: President, Chas, 
Platt ; vice-president, William A. Platt; second vice-president, Eugene L, 
Ellison ; secretary and treasurer, Greville E. Fryer ; assistant secretary, J. H. 
Atwood ; marine secretary, T. Houard Wright. 





The Pheenix Insurance Company of Hartford. 

THIS company is so well and favorably known throughout this country and 
Canada that it needs no introduction. Its record covers a period of nearly 
forty years, its seventy-ninth semi-annual statement having just been pub- 
lished. From it is learned that the Phoenix still remains in the front rank of 
the fire insurance companies, the company having on January 1, 1894, assets 
available for fire losses aggregating $5,429,793.51. Against this sum is 
charged : Fer outstanding losses and as reserve for reinsurance, the amount of 
$2,716,597.58, leaving a surplus as regards policyholders of $2,713,793.51, 
and a net surplus as regards stockholders of $713,793.51. This is a hand- 
some exhibit, and well calculated to produce the feeling of security that pre- 
vails among those whose property is insured in the Phoenix. Prompt and 
equitable settlements of losses by the Phoenix are proverbial, so that agents 
find it a most satisfactory company to represent. 

The Phoenix has been always progressive, and since its organization in 1854 
has paid losses reaching the vast total of $33,422,651.83. As the accounts of 
its income and outgo in 1893 have not yet been made public, we are unable 
to give the premiums and losses for the year; but it is safe to predict that 
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the Phoenix has made as good a record as other leading loss-paying corpo- 
rations, 

That the company is excellently officered anyone having acquaintance 
among insurance men well knows. D. W. C. Skilton is president, J. H. 
Mitchell is vice-president, Chas. E. Galacar is second vice-president, Geo. H. 
Burdick is secretary, and John B. Knox is assistant secretary, all men who 
have been tried and not found wanting in underwriting acumen, To them 
is due in large part the high standing of the Phoenix. Courtney & McCay are 
the managers of the Metropolitan district. 

H. M. Magill, general agent for the Western department at Cincinnati, O., 
is a veteran in the service, and can be relied upon to supply a large volume of 
most acceptable business. His right-hand man is Theo, F. Spear, the assist- 
ant general agent at Cincinnati. The company’s interests in the far West are 
in safe hands, those of A. E. Magill of San Francisco, who is general agent 
for the Pacific department. Smith & Tatley of Montreal, Can., are the newly 
appointed managers of the Canadian department, and, judging by their past 
record, will do good work for the Phcenix. With a strongly organized field 
and agency force and intelligent executive officers, the Phoenix seems destined 
to continue its career most successfully. 





Fire Insurance Company of the County of Philadelphia. 
THE Fire Insurance Company of the County of Philadelphia began the pres- 
ent year with a list of assets excellent in quality and substantial in amount, 
reaching an aggregate of $840,260, That the company offers first-class 
indemnity is manifest when it is considered that, in addition to the security 
of the legal reserve, policyholders have the guarantee of its paid-up capital of 
$400,000, and a net surplus of $85,300. In 1893 the company’s premium 
receipts increased some $7000, amounting to $175,702. Losses were paid 
amounting to $172,989; of this sum, however, a part belonged to the previous 
year, as the company’s losses unpaid at the end of 1893 were about $24,000 
less than at the termination of the previous year. The Fire Insurance Com- 
pany of the County of Philadelphia is well officered, having Chas, R. Peck 
for president, and E. A. Law for secretary. Its board of directors is consti- 
tuted as follows: James N. Stone, R. V. Massey, Jr., Jacob Naylor, Alex. 
M. Fox, Jacob Grim, Alfred F, Moore, Joseph Moore, Jr., Joseph A. 
Bremer, Richard Y. Cook, Chas. R. Peck. 





The Vermont Life Insurance Company. 

THE twenty-fifth annual statement of the above company shows that the era 
of progress and prosperity inaugurated two years ago by President John H. 
Robinson was maintained in 1893. The Vermont Life is a small company, 
and does not expect to become a giant all at once, but it is taking the surest 
way to grow. Its new business in 1893 amounted to $1,263,152, which is sixty 
per cent more than in 1892. The surplus of the company increased $15,189, 
and is now $109,432, on four per cent basis. The total income for the year 
exceeded $100,000, of which $79,329 was for premiums. The payments to 
policyholders amounted to $47,215, while the total expenses were only $34,827, 
and over $18,000 was carried to the assets account, which now exceeds 
$431,700. 

The Vermont Life is after business, but intends to push for it with conser- 
vatism, and as an instance of how such conservatism pays it is worthy of note 
that not a single claim for death has been made on any of the business 
written in the past two and a halt years. The directors of the company are 
well-known business men of Burlington and of the State of Vermont, while 
President Robinson is a whole force in himself, and intends to push every 
nerve to make the Vermont a success as a leading company in growth allied 
with financial strength. 





The Firemans Fund Insurance Company. 
THE principal fire insurance company of the far West is the Firemans Fund 
of San Francisco. This corporation has closed its accounts for last year, and 
issues a statement showing assets on January I, 1894, of $3,111,489.67, an 
increase over its resources one year previous of nearly $74,000. Set against 
this grand schedule of assets are liabilities (exclusive of capital stock, $1,000, - 
000) aggregating $1,378,422.09, comprising reinsurance reserve, $1,143,- 
458.13; outstanding losses, $185,507.47, and all other debts, $49,456.49. 
About $2000 increase is shown in the reinsurance reserve; $16,500 in the 
outstanding losses, and $3,000 in the miscellaneous claims. The net surplus 
over capital and all other liabilities now stands at $733,067.58, an improve- 
ment during the year of over $52,000. The stock is therefore worth on the 
books $173.30 per share. The company’s incomein 1893 $1,830,180, exceeded 
its expenditures, $1,707,071, by $123,109. Net premium receipts aggregated 
$1,682,853; and $1,031124 were paid for losses, and $120,000 for dividends. 
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All who are coneected with the Firemans Fund must feel proud of such a 
notable record in a year when the fire fiend had full sway. The obstacles 
which barred the way to success in 1893 were so apparently insurmountable 
that the managers of even the largest companies felt thankful when they 
could hold their own; and, as a matter of fact, few of them have that much 
to console them. Hence when the Firemans Fund emerges from the perilous 
trial bettered in standing it is a reason for congratulation. The men to 
whom is due in great measure the progress of the Firemans Fund are its 
officers and department managers. They are: President, D. J. Staples; vice- 
president, W. J. Datton; second vice-president and secretary, Bernard 
Faymonville; manager of the Eastern department, C. W. Kellogg of Boston; 
manager of the Central department, Thomas S. Chard of Chicago. These 
gentlemen have had the rare discernment and conspicuous sagacity needful to 
safely steer their bark through dangerous seas, and are deserving of great 
credit for having done so. The officers have been assisted in their labors by 
what they claim to be the best corps of agents in the business. Their loyalty 
and good judgment have aided very materially in keeping the loss ratio within 
reasonable bounds, for which they sheuld be commended, 








MERE MENTION. 


Life and Miscellaneous Notes. 

—The old officers of the Penn Mutual Life have been re-elected. 

—The Royal Neighbors of America, a fraternal organization, has organized 
at Peoria, Ill. 

—The Temperance and General Life will hold its annual meeting at 
Toronto on the 24th inst. 

—A verdict for the plaintiff in the case of Austin vs. Mutual Reserve Fund 
has been returned by the jury. 

—W. G. Williams, who was convicted at Boston of rebating, has paid his 
fine and withdrew his appeal. 

—The Equitable Life has caused the arrest of Philip Geisler, at Indianap- 
olis, for alleged embezzlement. 

—Frank D. Jackson, president of the Royal Union Life, was Jast week 
inaugurated as Governor of Iowa. 

—The Galena (Ill.) firm of Baume & Leekley has dissolved. 
becomes agent for the New York Life. 

—Washington Rogers, a Hoboken (N. J.) collector for the Metropolitan 
Life, was sandbagged and robbed last week. 

—Henry Reynolds of Bay Ridge, N. Y., alleged to have embezzled funds 
of the New York Life, was arrested as he was about to sail for Europe. 

—John I. Beggs has been elected president of the American Employers 
Liability Insurance Company to succeed Jonathan H. Crane, resigned, 

—Frederick H. Teese, counsel for the Mutual Benefit Life Insurance 
Company anda member of its board of directors,died on Sunday, January roth. 

—The Farmers Mutual Life Insurance Company of St. Joseph, Mo., has 
been incorporated by J. H. Huffman, W. Manning, J. H. Sparks and others. 

—J. F. Makley has been appointed general agent in New York city for the 
National Life of Vermont, and may be expected to give that company a large 
business. 

— New officers of the Sioux Falls (S. D.) Abstract and Insurance Company 
are: President, N. E. Phillips; vice-president, F. R. Hyde; secretary, 
H. M. Avery. 

—The United States Senate, in executive session, has rejected the nomina- 
tion of Wm. B. Hornblower, counsel of the New York Life, for associate 
justice of the United States Supreme Court. 

—Both the mother and wife of Chas. S. De Forrest, who died at St. Louis, 
claim his insurance in the Jewelers League of New York. The latter brings 
suit to determine who is the proper claimant. 

—C. E. Tillinghast of Cleveland, formerly Ohio manager for the Equitable 
Life, sues the bondsman for M. A. Corbett and John Roche, who he claims 
failed to account for money due the company. 

—Another factor in the Ripley case at New Haven is the discovery that 
Ripley was married. His wife now wants to collect the policies on his life 
which were carried by Mrs. Frederick Hogben. 

—We have received from W. Schooling, the editor of Bourne’s Guides, 
copies of his latest publications dealing with life and fire insurance companies 
in Great Britain. These guides are of great service to the profession. 

—The Life Underwriters Association of Omaha has elected as president 
Henry D. Neely ; first vice-president, J. M. Edmiston ; second vice-president, 
John Steel ; secretary, Frank E. Hartington ; treasurer, H. R. Gould. 

—A well-known assessment life company is reported to have refused to 
reinsure the Citizens Mutual Life of New York on the basis on which its 
risks were recently agreed to be transferred to the Bay State Beneficiary. 

=The Conveyances Title Insurance Company of Boston has elected these 
officers: James R. Carrett, clerk and secretary; Greenville H. Norcross, 
vice-secretary ; Henry H. Edes, treasurer; Greenville H. Norcross, vice- 
treasurer ; Francis V. Balch, Nelson S. Bartlett, Henry H, Edes, Ernest W. 
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Bowditch, George A. Fisher, Frederick C. Dowditch, Greenville H. Nor- 
cross, James H. Bowditch, Charles S. Rackerman, James R. Carrett and 
Moses Williams, directors. 

—At the annual meeting of the Kentucky Title Company the following 
directors were elected : George W. Swearingen, R. T. Durrett. W. C. Priest, 
T. W. Bullitt, J. E. Caldwell, C. M. Lindsay and Embry L. Swearingen. 

—lIt is very funny to see a sensational Chicago paper denouncing the New 
York Life as insolvent in one issue and in another boosting up the annuity 
scheme of an Illinois company just started and which promises $1000 for $100 
paid in. 

—The Masonic Mutual Life Insurance Association of New Jersey met at 
Trenton and elected the following officers: Henry J. Nicklin, president ; 
George W. Thomas, vice-president ; William W. Stelle, treasurer; John G. 
Box, secretary. 

—The $25,000 deposit of the Citizens of Montreal, ou account of the 
accident branch, has been transferred to the company. The difficulty of find- 
ing life policyholders is delaying settlement of the company’s affairs, but a 
dividend will probably soon be declared to stockholders. 

—The New York Life has tendered a bid of par for $5,000,000 new gov- 
ernment three per cents, if same are to be issued within sixty days. The 
company will deposit $1,000,000 per week for five weeks, in the United States 
treasury, on certificate of deposit exchangeable for bonds, 

—St. George Kempson announces that he has retired from the manage- 
ment of The Insurance Times and has purchased The New York Insurance 
Journal from Mr. Slator. The latter paper was started in 1862 and Mr. 
Kempson has the best wishes of the fraternity for its continued success. 

—We have received an inquiry relative to the Sons of Temperance National 
Mutual] Relief Society of Washington, D. C., of which F. M. Bradley is secre- 
tary. Our correspondent, writing from a city in Maine, advises us that a 
claim in which he is interested has not been paid by the association referred to. 


—A title insurance company and abstract, real estate and loan agency, 
under the corporate name of Rehm & Van Deinse, was incorporated to do 
business in Indianapolis. It has a capital stock of $5000 and the following 
directors: George H. Rehm, Anton Van Deinse, Peter Van Deinse and 
Eugene J. Rehm. 

—The way one well known life agent makes known his wares is illustrated 
by the following advertisement clipped froma daily newspaper: ‘*‘ Several 
thousand dollars, more or less, according to your pluck and ambition, may be 
created for your family or saved for yourself by investment in the best insur- 
ance in the world,” 

—Alfred John Monson, who was acquitted of the charge of murdering 
Lieutenant Hambrough in Scotland recently, has brought suit against the 
father of the dead man for money advanced. The policies on the life of the 
Lieutenant in the Mutual Life of New York nave not yet been presented to 
the company for payment. 

—Directors of the Fidelity Mutual Life Association of Philadelphia for the 
present year are: L. G. Fouse, O. C. Bosbyshell, John Frymler, A. P. 
Flint, Wm. G. Fischer, George W. Kendrick, Jr., William W. Allen, Con- 
rad B. Day, all of Philadelphia; J. P. Hale Jenkins, Norristown ; Levi 
B. Kaler, Phoenixville, Pa. 

—The Southern Industrial Life Insurance Company of New Orleans has 
elected the following directors: John A. Morris, Fergus Kernan, Jeff. C, 
Wenck, Cartwright Eustis, Hunter C, Leake, Thomas Sully, T. R. Roach, 
Charles E. Rice, E. G. Schlieder, E. Wailes, Charles W. Drown, T. J. Ker- 
nan, J. P. Baldwin, J. W. Turner. 

—The information has just been made public that on December 27 the 
Commercial Alliance Life Insurance Company of New York contracted with 
the Columbia Mutual Life Insurance Company of Providence to reinsure the 
latter company’s risks as of that date. By this transaction the Commercial 
Alliance takes over about $1,250,000 of additional insurance. 

—The State of Minnesota Masonic Relief Society held its annual meeting 
at St. Paul last week. The report of the treasurer showed that the receipts 
for the past year have been about $80,000 and the disbursements about 
$71,000. Officers were elected as follows: President, W. A. Van Slyke; 
vice-president, J. C, Morrison of the Great Northern road ; secretary, Andrew 
P. Swanstrom ; treasurer, William Bickel ; medical adviser, Dr. Samuel D. 
Flagg. 

—There were 367 deaths in Brooklyn, N. Y., in the week ending January 
6, indicating an annual death rate of 19.07 per 1000. In New York the rate 
for the same week was 23.79 and in Boston it was 29.50. The death rate of 
certain American and foreign cities was as follows: December 16, 1893, 
Brooklyn, 15.45 ; New York, 21.07 ; Boston, 25.2 ; Washington, 19.7 ; New 
Orleans, 40.86 ; Philadelphia, 22.95 ; London, 28.6; Paris, 20.14; Dublin, 
31.1 ; Glasgow, 24.8 

—President L. C. Deming was re-elected by the delegates of the annual 
meeting of the Odd Fellows Mutual Aid Association of Connecticut, at New 
Haven, The secretary's report showed a membership of 2994. This is a net 
loss of seven members during the year. Sixty deaths were reported. The 
total receipts were $139,393 and total expenditures $101,792. Of the latter 
amount $96,500 were for death benefits. The balance on hand in the contin- 
gent fund is $37,528. 

—The agencies of the Equitable Life Insurance Company in Indiana were 
reorganized January 1. The State has been divided into five districts. D. B. 
Shideler has been succeeded by a firm composed of Charles W. Tutewiler, 
Edward Shideler and P. M. Dill. This firm will be general agents for what 
will be known as the Western district, composed of twenty-five counties adja- 
cent to Marion county. Richardson & McCrea have what will be known as 
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Central district, and Marion county business may go to either of the offices 
named or to D. B. Shideler. Mr. Shideler will retain Southeastern Indiana. 
Southern Indiana, or the Evansville district, will be in the hands of J. Cook, 
and the Northern district will be controlled by the agency at Danville, Il. 

—The Brewers and Saloon Keepers Mutual Aid and Benefit Association of 
America has been organized at South Bend, Ind., as a fraternal insurance 
organization. ‘The officers are: J. D. Bell, grand commander ; Louis Pfeiffer, 
grand vice-commander; George G. Feldman, grand messenger; William 
Bender, Jr., grand secretary ; Alexander Wilhelm, grand treasurer; Dr. J. 
W. Hill, grand medical examiner; S. C. Miller, grand gatekeeper. The 
association will use what it terms the extra hazardous table of rates, 

—The new board of directors of the Sun Life Insurance Company of 
Louisville, Ky., have shown their appreciation of the services of M. W. 
Adams by promoting him to the presidency and continuing him as general 
manager. The former president was Iion. Albert S. Willis, now minister to 
Hawaii; A.G. Munn was elected first vice-president; Chas. W. Gheens, 
second vice-president ; John B. McFerran, treasurer; Dr. J. L. Adams, sec- 
retary and medical director, and J. A. Coons, auditor. Dr, Adams has been 
acting as secretary for a year past. 

—The State Mutual Life Insurance Company ef Illinois has been: incor- 
porated to write so-called annuity contracts maturing in ninety months, or 
earlier if the policyholder elects to take advantage of a retiring schedule. 
The sum of $10 is paid down and a monthly instalment of $1 for ninety 
months is supposed to bring a return of $10co to the insured. If he elects 
the retiring schedule he receives ten times the amount paid in on maturity, 
the policies maturing in a given rotation, This concern is evidently ambitious 
of outdoing the rankest of the endowment concerns and to get some measure 
of confidence has stolen the name of an honored life insurance company. 
Ex-Governor Bever‘dge of Illinois is the president, but we hope for the sake of 
his reputation that he does not know the true nature of the scheme. 


Fire Insurance Notes. 

—The Palatine will probably enter Virginia. 

—The Queen of America pulls out of Vermont. 

—Rates have been doubled at the Midwinter Fair. 

—It is proposed to license insurance brokers in Maryland. 

—The Farmers Mutual Fire has incorporated at St. Joseph, Mo. 

—Last year’s officers of the Hartford board have been re-elected. 

—A new fire and accident company is organizing at Ottawa, Ont. 

—W. F. Oelman is a new director of the Teutonia of Dayton. O. 

—G. F. Myer & Co. is the style of a new firm at McKeesport, Pa. 

—Samuel Atwater, a director of the Merchants of Newark, is dead. 

—Isaac P. Mailler becomes a director ef the New York Bowery Fire. 

—A receiver for the Knox Mutual of Knox, Ind., has been applied for. 

—James H. Thorp, a director of the New York Fire, died last Sunday. 

—Charles A. Riddle has qualified as receiver of the Cascade of Seattle. 

—Chief Nevins of the Brooklyn Fire Department will retire on half pay. 

—James Clunes, fire manager of the London Assurance, has gone home. 

—Calhoun & Banks are succeeded by Banks & Harrison at Carthage, Mo. 

—W. H. Holland, an insurance agent and adjuster of St. Louis, is dead. 

—J. W. Durbrow, secretary of the Mutual Fire, becomes one of its trustees. 

—No credit beyond thirty days from policy date is the new rule in Pennsyl- 
vania. 

—Policies of the Northern City of Charleston, W. Va., have appeared 

tely. 
” ae Goshen, Ind., the firm of Wilson, Wehneyer & Mercer has been 
formed, 
ie members of the Louisville Salvage Corps are accused of dereliction 
in duty. 
7 othe Mutual Fire of Cecil county, Md., has made its first assessment 
since 1861, 

—F. D. Butt of Augusta, Ga., a special agent for the Queen, retires on 
February I. 

—Walker & Davis have bought I. D. Stewart’s insurance business at Car- 
terville, Mo. 

—Texas specials will have a meeting at Dallas on January 20 to talk over 
the situation. 

—James R. Young, a former secretary of the Dayton (O.) Insurance Com- 
pany, is dead. . 

—Lloyds associations in New York are being given an opportunity to prove 
their birthdays. 

—Taxes on premium receipts in Tennessee during the past year aggregated 


about $104,000. 
—The business of the Home of New Orleans will in future be confined 


entirely to Louisiana, 

—H. H. Schenck, formerly secretary of the Boatmans Fire and Marine 
of Pittsburgh, is dead. 

—General Adjuster W. L. Parker, formerly of Memphis, Tenn., has 
removed to New Orleans. 

—Wnm. Clift, a director of the Oakland Home of Oakland, Cal., has sold 
all his stock and resigned. 

—The case of Martin Goldstein of Boston, accused of arson, will come 
before the February grand jury. 

— Directors chosen for the Globe of Cincinnati are as follows: Samuel J. 
Hale, Louis Levi, Henry Stix, James Cullen, D. B. Gamble, George W. 
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Walker, Jacob Ottenheimer, John V. Maescher, H. L. Styles, Christian Bess, 
Simon Hirsch and J W. Parker. 

—Ex-President Moore of the Peoples of Manchester is under indictment 
for swearing to a false statement. 

—Walter & Walter of Decatur, IIl., will be sued for representing the Nor- 
folk Fire and Marine of Virginia. 

—W. S. Denny has issued advisory rates on Maine summer hotels and 
additional rates for several towns. 

—A. W. Hart, formerly president and manager of the Columbian of Louis- 
ville, will locate in New York city. 

—lIsaac S. Borley of St. Albans, Vt., has taken S. S, Allen as a partner 
under the firm name of Borley & Allen. 

—We are indebted to Matthew Trimble, assessor District of Columbia, 
for a copy of his report for the year 1893. 

—Edward E. Conkling has purchased his partner's interest in the firm of 
Dolson & Conkling at Middletown, N. Y. 

—Other candidates for the receivership of the Peoples of Manchester are 
llon. A. O. Brown and Hon. A. P. Hunt. 

—John S. Morris and John T, Evans of Louisville, Ky., have formed a 
partnership under the style of Morris & Evans. 

—M. A. Shumard & Co. will continue the business heretofore conducted 
by the firm of Parks & Shumard, at Dallas, Tex. 

—Whipple & Co, and P. E. Tallman become underwriters of the Insurers 
Alliance, in place of J. L. Paraga and D. F. Casey. 

—Omaha merchants are going to form a pool, 100 members to put in $200 
each ‘* to maintain a protective jack-pot in case of fire,” 

—New officers of the Farmers Alliance Insurance Company of McPherson, 
Kan.: President, J. W. Yowell ; secretary, A. F. Waugh. 

—Ernest P. Crooks is president and Frank E. Baker is general solicitor 
of the Allegheny Fire of Charleston, W. Va. Both reside in Chicago, 

—lIt is understood that the Northern City of Duluth will continue business 
in Minnesota, merely suspending operations outside of its home State. 

—A bill in the New Jersey legislature provides that no joint stock insurance 
company shall be organized in the State with less than $100,000 capital. 

—The 1893 fire waste in the United States alone is estimated by The 
Standard at $142,286,914, an increase of $13,000,000 over that of 18q2. 

—J.T. Murphy, president of the Texas Insurance Club, has called a 
meeting of Texas fire underwriters, to be held on January 30 at Dallas. 


—Starkweather & Shepley of Providence, R. I., issue a calendar depicting 
the Vigilant and the Valkyrie at the time of the accident to the latter’s spin- 
naker, 

—C. W. Sexton, A. F. Matchke and Egbert Cowles are the incorporaters 
of the Charles W. Sexton Company of Minneapolis, a general insurance 
agency. 

—We are in receipt of a copy of The Public Ledger Almanac for 1894, 
which contains much information, especially such as is of local interest at 
Philadelphia. ; 

—John S. Goldsmith, formerly special agent in the South for the Hartford 
Fire, transfers his services to the New York Underwriters Agency for the 
same department. 

—The second report of the committee on fires of the Underwriters Inter- 
national Electric Association has been issued, and makes interesting and 
profitable reading. 

—C, T. Baird gives notice that he will offer a resolution at the February 
meeting of the Kentucky and Tennessee Underwriters Association providing 
for its disbandment. 

—Mrs. K. H. Atherton and her two sons, William E, and Henry Hamil- 
ton, are in custody at Lewiston, Me., charged with firing the woman’s store to 
secure the insurance. 

—At suit for $75,000 has been begun at Kokomo, Ind., against the Wabash 
Railway Company for damages alleged to have been caused by sparks from a 
locomotive of the company. 

—Marshal Murphy, who was in charge of the World’s Fair Fire Depart- 
ment at the time of the cold storage holocaust, has been retired on a pension 
on account of brain injuries. 

—Superintendent Hahn of Ohio favors us with a copy of his last report, in 
which the statements of all classes of insurance companies are included, It 
is a volume of over goo pages. 

—The question of fifteen per cent commissions in excepted cities will 
come up atthe February meeting of the Union. The fifteen per cent rule 
has been suspended until that time. 

—The Manufacturers and Builders of New York, which is under control of 
the Palatine, has decided to discontinue business. ‘Wm. Wood is president of 
the company and J. J. Nestell is secretary. 

—At a conference between a committee of fire underwriters and Mayor 
Gilroy of New York, the former were assured that they would be notified if a 
trolley system was proposed in the city proper. 

—S. D. Scudder, secretary of the Alamo of San Antonio, notifies agents of 
the company that, beginning with next month, the Alamo will pay fifteen 
per cent straight commission on all classes of business, 

—At the annual meeting of the Home of New Orleans the following direc- 
tors were elected for the ensuing year: Captain J. B. Woods, John Barkley, 
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Joseph Bayle, E. Borland, John J. Barr, Charles Chaffe, J. B. Levert, W. T. 
Hardie, Andrew Stewart, W. B. Bloomfield, Phil R. Rice, Thomas Sefton. 
The old officers were re-elected. 


—Paul H. Barnes, the well-known general insurance agent of Philadelphia, 
has admitted his son, Paul H. Barnes, Jr., to an interest in his business. The 
firm is styled Paul H. Barnes & Son. 

—lIt is reported that S. W. Tripp will also act as inspector at New York 
for the Millers and Manufacturers Mutual of Minneapolis and the Manufact- 
urers and Merchants Mutual of Rockford. 

—The report of the committee on fire patrol to the New York Board of 
Fire Underwriters for the year ending April 30, 1893, has been published. 
We thank Superintendent Hull for a copy. 

—Directors of the Western of Louisville for 1894 are: A. F. Coldewey, 
W. Krippenstaple, Fred W. Keisker, C. Stege, C. J. Raible, C. Jenne, H. 
Dunekake, M. A. Blatz and Armand Resch. 

—The Farmers Insurance Company of Cleveland. O., has been incorpo- 
rated by F. S. Miller, Allen T. Brinsmade, Charles C. Thompson and 
Thomas C. Brinsmade. Capital stock, $200,000. 

—John R. Fell and H. K. Johnson of New Orleans have joined forces 
under the name of Fell & Johnson to conduct a fire insurance agency. Mr. 
Fell continues to represent the Penn Mutual Life. 

—John C, Glendinning of Denver, who was acquitted of embezzlement, 
sues his accusers, the Manufacturers and Builders of New York and the Pala- 
tine, for $50,000 each for alleged malicious prosecution. 

—The Union’s order regarding commissions in excepted cities has been 
withdrawn because of the action of the Glens Falls, Girard, Home, Guardian 
and Scottish Union and National in refusing to co. operate. 

—The territory included in the new mountain district general agency ef the 
Niagara and Caledonian, under Cobb, Wilson & Co. of Denver, comprises 
Colorado, Wyoming, New Mexico and the Black Hills, S. D. 

—The Glens Falls Board of Underwriters has elected R. A. Little, presi- 
dent; C. W. Cool, vice-president; D. V. Brown, secretary and treasurer; M. 
B. Little, M. A. Breen and E. L. Barber, executive committee. 

—The Rockford Insurance Company of Rockford, Ill , has elected John 
Lake, president ; G. A. Sanford, vice-president ; Charles E. Sheldon,secretary; 
George F. Kellogg, assistant secretary, and George King, treasurer. 

—The Board of Fire Underwriters of Lockport, N. Y., has elected the 
following officers: President, L. N. Milliner; vice-president, A. H. Shaw; 
secretary, M. E. Howell. Executive committee: Horatio Kilborne. 

—The Chicago Fire Underwriters Association has chosen as president S, 
A. Rothermel; vice-president, C. E. Pellett; treasurer, H. J. Ullmann; secre- 
tary, R. N. Trimmingham; superintendent of surveys, T. A. Bowden. 

—The Louisville Board of Fire Underwriters have elected officers as 
follows: M. H. Huston, president; H. W. Gray, vice-president; W. H. 
Boomer, secretary, ad L.. C. Shyrock, assistant secretary and inspector. 

—The right of any policyholder of certain Philadelphia companies (whose 
by-laws forbid cancellation by the insured except with consent of the directors) 
to cancel his policy, as stated in the standard policy, will be tested in court. 

—We have received a copy of the ‘* Rules and Requirements of. the Chicago 
Fire Department for the Installation of Wiring and Apparatus for Electric 
Light and Power,” which has been compiled by J. P. Barrett, superintendent 
city telegraph. 

—James Cooney of Pomfret, Conn., insured his household goods for $8500 
in the Agricultural and then, a few days before his house burned, shipped a 
large trunk full of valuables to his nephew. He is likely to feel the weighty 
hand of the law. 


—Officers of the Essex County Mutual of Bloomfield, N. J., have been 
elected as follows: President, Joseph K. Oakes; vice-president, Horace 
Dodd ; secretary and treasurer, Joseph H. Dodd; directors, Allison Dodd, 
Orin E, Dodd, Edward Oakes and William Simpson. 

—The National of Cincinnati has elected the following directors: H. C. 
Irner, Benjamin F. Evans, John L. Stettinius, James M. Glenn, W. P. 
Anderson, S. W. Smith, Joseph Rawson, Perin Langdon, Henry Stix, David 
B. Gamble, Godfrey Holterhoff and G. W. Pohlman. 

—The board of directors of the Merchants of New Orleans is now consti- 
tuted as follows: D. A. Chaffraix, Aristide Hopkins, Joseph A. Shakspeare, 
Henry C. Boucher, M. W. Smith, John M. Baldwin, W. H. Bofinger, 
Jayme Magi, Paul Capdevielle, J. S. Zacharie, A. Xiques. 

—Washington Irving, general agent at the New York office for the United 
States of the Phoenix of London, was quite severely injured in last Monday’s 
wreck near New York. H. S. Mott of the Niagara and W. C. L. 
Rubsamen of Goodridge, Vietor & Co. were also somewhat injured. 

—Meetings.—Hartford Fire, February 1; Aitna, Hartford, January 18; 
Phcenix, Hartford, January 17; Camden, New Jersey, February 1; Bristol 
County Mutual Fire, New Bedford, Mass., January 23; Fire Underwriters 
Association, Concord, January 24; Lloyds Plate Glass, February 7. 

—A charter for the new mutual fire insurance company being formed by 
the Retail Merchants Protective Association of New Jersey has been applied 
for. Business will probably be begun on February 14th. The association 
will be styled the Retail Merchants Mutual Fire Insurance Company of New 

ersey. , 

J —The statement issued by the Manufacturers Lloyds, Jameson & Freling- 
huysen of New York, attorneys, shows that in eight months the net premium 
receipts were $280,308; the losses paid amounted to $16,134, and expenses to 
$56,386. Its assets on January 1 consisted of cash in bank (including special 
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deposit of underwriters), $147,505, and net premiums in course of collection, 
$81,282, a total of $228,787, while the estimated unadjusted losses were 


$16,800. Each of the underwriters is holden in the sum of $50,000 in addi- 
tion to the above. The maximum line written by the Manufacturers is 
$21 000. 


—George F. Bramsche succeeds Henry Hemmelgarn as president of the 
German Mutual of Cincinnati. The company’s directors now are: James 
Aull, George P. Bramsche. Michael Gramp, J. D. Imwalle, Frederick Kal- 
lemdorf, Frederick Karrman, J. H Kohmesche, Leonard Schreiber and Geo. 
HI. Verkamp. 

—The Union Insurance Company of Philadelphia will be directed by 
Charles S. Hollinshead, George W, Kreamer, Solomon Smucker, Atwood 
Smith, Carroll Neide, George Rudolph, Charles Tete, Colson Hieskell, Benj. 
F, Hart, Charles D. Clark, William Whitaker, Charles M. Burns, Jr., and 
George J. Vandegrift. 

—At the annual election of the Lumbermens of Philadelphia the following 
stockholders were elected directors for the ensuing year : Lewis Davis, Thos. 
Williams, Jr., Benjamin H. Brown, James R. Gates, William S. Taylor, 
George Watson, J. Gibson Mcllvain, William C. Smyth, Edmund Webster, 
John S. Stevens, Aaron Fries, Henry C. Patterson. 


—Stockholders of the Eagle of New York have chosen as directors James 
A. Roosevelt, Henry Meyer, Frederic W. Stevens, A. J. Clinton, Augustus 
F. Holly, Joseph H, Choate, John D. Skidmore, George G. Williams, M. 
Bayard Brown, Charles De Rahm, Jr., George G. De Witt, John L. Rider 
and John W. Condit. A J. Clinton was re-elected president. 


—The statement of the New Hampshire Fire of Manchester makes an 
interesting exhibit, An increase in assets of $177,000 carries them well across 
the $2,000,000 mark, to $2,162,564. Its net surplus makes a gain of $5000, 
standing at $434,650. Premiums in 1893 exceeded those of 1892 by $106,000, 
reaching $992,923, while the income excecded expenditure by $64,000. A 
remarkably good statement for these times. 


—The figures of the Orient of Hartford, displayed in another part of this 
paper, show that the company has more than $2,000,000 of assets and a net sur- 
plus over all liabilities (inclusive of $500,000 capital) of $322 695. The Orient is 
able and willing, notwithstanding hard times and heavy losses, to protect its 
policyholders to the fullest extent. Charles B. Whiting is president, James 
U. Taintor is secretary and H. W. Cook is assistant secretary of the Orient. 


—The old board of officers was_re-elected at the annual meeting of the 
Hartford Board of Fire Underwriters as follows: President, James Nichols ; 
secretary and surveyor, L, A. Dickinson ; vice-president and treasurer, C. C. 
Kimball ; executive committee, George L. Chase, D. W. C. Skilton, Martin 
Bennett, Silas Chapman, Jr., and James U. Taintor; rate committee. Martin 
Bennett, Charles R. Whiting, John Knox, L. A. Dickinson and E. G 
Richards, 

—Brannen & Kellogg of Denver, who recently received the agency of the 
Liverpool and London and Globe, have just been appointed agents of the 
London and Lancashire Fire Insurance Company, formerly represented by 
Anthony Sweeney. All endorsements and changes of every nature pertain- 
ing to the business of the company will be attended to by them. This firm 
now representsa fine line of fire and fidelity companies, and is rapidly coming 
to the front. 

—New directors of the Insurance Company of North America of Phila- 
delphia are: Charles Platt, Francis R. Cope, Edward S. Clark, Clement A. 
Griscom, William H. Trotter, Thomas McKean, John A. Brown, Edward S. 
Buckley, Robert M. Lewis, Edward H. Coates, John S. Jenks, Charles C, 
Harrison, Edward Hopkinson, Emanuel Strauss, George H. McFadden, 
William D. Winsor, Charles W. Henry, James M. Duane, Henry W. Biddle 
and G, Assheton Carson. 


—The stockholders of the Columbian Fire of Louisville have elected the 
following-named directors: Eliot L. Butler, E. R. Hunt, S. H. Sullivan, C. 
B. Sullivan, J. A. Seanone, W. N. Haldeman, H. B. Bush. Ward Phillips 
and John A. Nichols, The board of directors then chose the following offi- 
cers: Eliot L. Butler, president; J. A. Seanone, vice-president; S. H. 
Sullivan, general manager, and Harry B. Bush, secretary. A. W. Hart 
declined to accept the presidency. He voted for the directors named above. 


—Boston underwriters have received the following announcement from the 
Underwriters Salvage Company: ‘‘ We beg to inform you that W. C. Thomp- 
son, representing our company, is now at Young’s Hotel, Boston, Mass. We 
think it will be to your advantage to instruct your adjuster to divert all sal- 
vages to this company regardless of all competition.” On the other hand, 
Mr. Cohen says that on the McKeon stock at Springfield, Mass., he guaran- 
teed the companies about $7000 more than the Underwriters Salvage Com- 
pany realized. 


—The statement of the Norfolk Fire and Marine of Norfolk, Va., as of 
December 31, 1893, shows assets of $113,264, comprising real estate valued at 
$47.000 ; real estate mortgages for $22,000 ; stocks, $36,325 ; cash, $1744 ; 
uncollected premiums, $5040 ; and office furniture and supplies, $1154. Its 
liabilities are: Reinsurance reserve, $6462; losses adjusted and not due, 
$1197 ; losses in process of adjustment (estimated), $955 ; incidental expenses, 
$401 ; leaving a net surplus of $4248. L. L. Miller is president of the com- 
pany and W, A. Warrington is secretary. 

Dividends —Semi-annual: Farragut, New York, 2% per cent; Pacific, 
New York, 5 per cent; Capital, Concord, 3 per cent; Fire Underwriters 
Association, Concord, 3 per cent; Broadway, New York, 5 per cent; United 
States, New York, 3 per cent; Rutgers, New York, 5 per cent; Areadia, 
Halifax, N. S., 5 per cent; Williamsburgh City, Brooklyn, ro per cent; 
Citizens, New York, 2 per cent on capital and 3% per cent on reserved fund; 
Commercial, Washington, 3 per cent; National, Cincinnati, 3 per cent; Cin- 
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cinnati, 4 per cent; Merchants and Manufacturers, Cincinnati, 6 per cent; 
Insurance Company of North America. 6 per cent; Mechanics, Philadelphia, 
4 per cent ; Phenix, Brooklyn 5 per cent. 

—The Montreal Marine Underwriters Association has chosen the following 
officers: President, John Popham; vice-president, A. Nicoll; treasurer, 
E L. Bond. Executive committee, J. H. Routh (chairman), W. B, Evans 
and W. Cunningham. Committee on claims, E, L. Bond (chairman), J. E. 
Riley and W. Cunningham, Adjustment and arbitration committee, C, E. 
Gault (chairman), W. B. Evans and J. B. Riley. Salvage committee, J. H. 
Routh (chairman), E. L. Bond, A. Nicoll, C. E. Gault and W. B. Evans. 
Committee on forms and policies, W. B. Evans (chairman), W. Cunningham 
and J. H. Routh. Committee on St. Lawrence navigation and pilotage, 
A. Nicoll (chairman), E. L. Bond and J. E. Riley. 

—Sales and quotations of insurance stocks: At New Orleans—Crescent, 
69 to 79; Firemens, 10% to 14%; Hibernia, 82 to 90; Home, 73 asked; 
Lafayette, 80 to g0; Mechanics and Traders, 100 asked; Merchants, 79 bid; 
New Orleans Insurance Association, 17 to 20; Sun Mutual, 123 to 126%; 
Southern, 90% asked; Teutonia 125 to 135. At Cincinnati—Cincinnati, 
125 to 130; Commercial, 119 asked; Eureka, 200 asked; Fidelity, 90 asked; 
Merchants and Manufacturers, 175 asked; National, 100 to 105; Security, 
100 asked; Washington, 115 to 120. At Providence—Equitable, 34 to 44; 
Merchants, 34 to 43; Providence-Washington, 27 to 32. At Washington— 
Firemens, 39 to 47; Franklin, 46 to 55; National Metropolitan, 72 bid; 
National Union, 1234 to 16; Arlington, 150 to 160; Corcoran, 65 to 80; 
Columbia, 13% to 145; Potomac, 70 bid; Riggs. 7 to 7%; Peoples, 5 to5 4; 
Lincoln, 7% to 8; Commercial, 4 to 534; Real Estate Title, 112 to 125; 
Columbia Title, 654 to 7%; Washington Title, 5 bid. At Toronto—British 
America, III to 112; Western, 1415¢ to 1424. At Brooklyn—Kings County, 
163 bid; Nassau, 170 asked; Phenix, 138 asked; Williamsburgh City, 300 
asked. At New York—Atlantic Mutual (1893), scrip, 104% bid; Bond and 
Mortgage Guarantee, 108 bid; New York Life Insurance and Trust, 650 bid; 
Title Guarantee and Trust, 165 to 175; Home, sales (furnished by E. S, 
Bailey), 125; Rutgers, 105. 


AUTOMATIC SPRINKLER NOTES. 


—From an English exchange we clip the following: ‘‘ Early in the morning of 
the gth inst. a fire started in the preparation room of the Globe Cotton Spinning 
and Manufacturing Company, Limited, Bollington, caused by friction in the bot- 
tom of a spindle shaft. Four Grinnell sprinklers at once came into operation and 
extinguished the fire. Loss, £200. The installations of sprinklers in this mill was 
erected in 1888, which shows that time does not impair the efficiency of sprinklers. 
Amongst other recent orders, Dowson, Taylor & Co., Limited, have received 
inst: uctions to protect the extensive works of Reckitt & Sons, Limited, Hull, manu- 
facturers of the well-known ‘‘ Reckitt’s blue,” with Grinnell automatic sprinklers. 
The installation will be an extensive one, comprising about 1500 heads. Part of 
the equipment is to be erected on the dry pipe system.” 

—C. J. H. Woodbury of Boston states that the greatest record ever made by 
automatic sprinklers was that described in The Advertiser as follows: ‘‘ A most 
remarkable exhibition of the work of automatic sprinklers was given in the fire 
which occurred recently in the cotton warehouse of the Piedmont Mills, Piedmont, 
S.C. Thirty six bales of cot'on in the middle of a mass of 960 bales were found to 
be on fire after the water from the sprinklers had been shut off. The sprinkler 
system was supplied by a reservoir of 50,000 gallons capacity, located on a hill 
forty feet high, and from the amount of water used by the seven sprinklers which 
opened, it is estimated that the sprinklers must have been running for about twelve 
hours, and that the burning cotton had been prevented from extending to other 
bales by their timely and unceasing operation. The bales in the storehouse were 
packed in a solid mass, without passages, as closely as possible, and to a height of 
from ten to twelve feet, and to within about two feet of the sprinkler pipes. The 
value of the cotton in the storehouse was $140,000, and the compartment in which 
the fire occurred $39,000. The insurance of buildings and contents was $150,000, 
written by a syndicate stock company. In the adjustment of loss $2374 was 
awarded for 724 water-soaked bales, and $887 for bales damaged by fire, making 
the water damage 6.1 per cent of the value of the cotton in the compartment in 
which the fire occurred, and the loss by fire to .27 per cent. The total loss on the 
insurance was two per cent 


AGENCY APPOINTMENTS. 
—T. L. Alfriend, agent for the Hanover, at Richmond, Va. 
—Morris & Evans, agents at Louisville, Ky., for the Hanover. 
—M. Dever, agent for the Provident Life and Trust, at Boston. 
—S. Roughton, agent for the Ontario Mutual Life, at Kingston, Ont. 
—J. L. Liecty, general agent for the Norwich Union for New England. 
—Chas. Hodge, agent for the Provident Savings Life, at Louisville, Ky. 
—Frank Lawrer, agent at Chicago for the Inter-State Casualty Company. 
—J. M. Hunter, general agent for the Fidelity Mutual Life for Kentucky. 
—Richard Gwathmey, agent for the Inter-State Casualty, at Louisville, Ky. 
—Perdue & Egleston, Atlanta, general agents for all Georgia for the Equitable 


Life. 
—Josiah H. Trimson, agent at Somerville, N. J., for the Citizens Mutual Life of 
New Jersey. : 

—E. Duncan Sniffen, general agent with O. P. Curran for the Equitable Life, 
at Chicago. 

—James L. De Long, McKeesport, Pennsylvania State agent for the Dwelling 
House of Boston. : 

—Murney & Kelleher, agents for the Columbian of Louisville and the Essex 
Mutual Fire, at Lynn, Mass. 

—Belden & Cofran, San Francisco, general agents for the Pacific coast for the 
New York Underwriters Agency. 

—Walford W. Hardwick, agent at Richmond, Va., for the Virginia State Fire 
and the A®tna Life (life and accident). j 

—cC. L. Higbee, special agent for the Springfield Fire and Marine for North 
and South Dakota, vice W. E. Higbee, resigned. 

—Geo. W. Alder, Salt Lake City, general agent for the National Life of Ver- 
mont for Utah and Wyoming, vice C. S. Collins, resigned. 
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Hgency Wants. 


Figency Wants. 








ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once, 
E, E. CLapp, Manager, 45 Pine Street. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT THAT WILL PAY YOU! 
WHICH YOU CAN GET. 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 


VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WASHINGTON, D. C. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


Gee Attractive Policies. (2 Liberal Contracts. 


LEONARD K. THompson, Manager N, W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


gay k bee ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 





THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
E and pay the full amount of the policy. The Adjusted Rate Plan 
AVERAG is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance, ‘The nearer the applicant approaches the 

LIVES. 
NSURANCE SOLICITORS. 


standard of a first-class risk, the less the cost, 
Send for Circulars, General and Special Agents wanted. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH aAnp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 














OF NEW YORK. 


eo LIFE INS. CO. 





W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - o ° 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENCH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK CIrTy. 








O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

i. — out what the National Life of Hartford will do for them, if they are good, insur 
able risks. 

The National is no experiment. It is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyAN McCuLLen, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





to S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 


DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 








S See ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





oo DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


" Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago, 








OW MANY BRIGHT, ACTIVE BUSI- 


NESS MEN TAKE LIFE INSURANCE, pay for the policy, and put it away 
WITHOUT EXAMINATION? 

Have you ever read YOUR policy contract? 

THE MASSACHUSETTS MUTUAL LIFE INSURANCE CO. will furnish, on 
application, a SPECIMEN POLICY, made out at your present age, with CASH and 
PAID-UP values endorsed thereon. This you can examine at leisure, and so learn what 
the Company really and definitely promises to do for you. 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE CO., Springfield, Mass. 


M. V. B. EDGERLY, PreEsipEnT. 
H. S. Lee, Vice-President. Joun A. HALL, Secretary. 
O., B. IRELAND, Actuary. E.’D. Capron. Asst. Secy. 








Assets, Jan. 1, 1893, $13,433,668.21. Liabilities, $12,342,809.38. 
Surplus, - - - $1,090,858.83. 





